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IMPORTANT NOTICES AND DISCLAIMERS

Nature of Document

Thepurposeof this presentationis to provide generalinformation about OreCorpLimited (Companyor OreCorp and includesinformation extracted
fromthe/ 2 Y LJI ghBoh@ementdated releasedto ASXavailableat www.asxcom.au) includingthe Pre-FeasibilityStudyResultsAnnouncement
13 March 2017 entitled & t Ré&sibility Study Demonstrates Significant Potential of NyanzagaGold t N2 2 @@ Eeésibility Study Results
Announcemen}. It is information in a summaryform and doesnot purport to be complete It is to be read in conjunctionwith OreCorp'sother
announcements

No Adviceor Offer

Thisdocumentdoes not constitute an offer, invitation, solicitation,adviceor recommendationwith respectto the issue,purchase,or saleof any
securitiesor other financialproductsin OreCorp It is not recommendedhat any personmakesany investmentdecisionin relation to the Company
basedsolelyon this presentation Thispresentationdoesnot necessarilycontainall information which may be materialto the makingof a decisionin
relation to the Company Any investor should make its own independentassessmenand determinationasto the / 2 Y LJI pfasgg@étsprior to
makinganyinvestmentdecision,and shouldnot rely on the information in this presentationfor that purpose

Thispresentationdoesnot involve or imply a recommendationor a statementof opinion in respectof whether to buy, sell or hold securitiesin the
Company The securitiesissuedby the Companyare consideredspeculativeand there is no guaranteethat they will make a return on the capital
invested,that dividendswill be paid on the sharesor that there will be anincreasen the valueof the sharesin the future.

Thispresentationdoesnot constitute an offer to sell, or the solicitationof an offer to buy, any securitiesin the United Statesor to anyd | KJS NE& 2 v
(asdefinedin RegulationSunderthe USSecuritiesActof 1933 asamended(SecuritiesAct) (USPersor)). Securitiesnaynot be offered or soldin the
United Statesor to USPersonsabsentregistrationor an exemptionfrom registration OreCorp'sshareshave not been,and will not be, registered
under the SecuritiesAct or the securitieslaws of any state or jurisdiction of the United States Thispresentationis not for distribution directly or
indirectlyin or into the United Statesor to USPersons

TheCompanydoesnot purport to givefinancialor investmentadvice No accounthasbeentakenof the objectives financialsituation or needsof any
recipientof this document Recipientsf this documentshould carefullyconsiderwhether the securitiesissuedby the Companyare an appropriate
investmentfor them in light of their personalcircumstancesincludingtheir financialand taxation position

This presentationis presentedfor informational purposesonly. It is not intended to be, and is not, a prospectus,product disclosurestatement,

offering memorandumor private placementmemorandumfor the purposeof Chapter6D of the CorporationsAct 2001 Exceptfor statutory liability

which cannotbe excluded the Companyits officers,employeesand advisersexpresslydisclaimany responsibilityfor the accuracyor completeness
of the material containedin this presentationand excludeall liability whatsoever(includingin negligence)for any lossor damagewhich may be

suffered by any personas a consequencef any information in this presentationor any error or omissionthere from. The Companyacceptsno

responsibilityto update any personregardingany inaccuracypmissionor changein information in this presentationor any other information made

availableto a personnor anyobligationto furnishthe personwith anyfurther information.



DISCLAIMERS AND CAUTIONARY STATEMENTS

ForwardLookingStatements

Thispresentationcontainsstatementswhich may constitute forward-looking information. Suchstatementsare only predictionsand are subjectto
inherentrisks,uncertaintiesand other factorswhich could causeactualvalues,results,performanceor achievementgo differ materiallyfrom those
expressedimplied or projectedin anyforward-lookingstatements Forwardlookinginformation is developedbasedon assumptionsbout suchrisks,
uncertaintiesand other factors, includingbut not limited to the risk factorssetout in the PreFeasibilityStudyResultsAnnouncemenandh NG / 2
prospectusdated 30 January2013 Thesedocumentsdo not provide an exhaustivelist of factors that may affect h N5 / 2fdtkdHooking
information. Theseand other factors should be consideredcarefully and readers should not place undue reliance on such forward-looking
information. No representationor warranty,expressor implied, is madeby the Companythat the matters statedin this presentationwill be achieved
or proveto be correct Recipientf this presentationmust maketheir own investigationsandinquiriesregardingall assumptionsrisks,uncertainties
and contingenciesvhich mayaffectthe future operationsof the Companyor the Company'securities

OreCorpdisclaimsany intent or obligationto update or reviseany forward-lookingstatementswhether asa result of new information, estimatesor
opinions,future eventsor resultsor otherwise,unlessrequiredto do soby law.

CautionaryStatements
TheStudyreferredto in this presentationis basedon moderateaccuracyleveltechnicaland economicassessmentsThe PFSs at a lower confidence
level than a FeasibilityStudy and the Mineral ResourceEstimate (MRE which forms the basisfor the PFSis not sufficiently defined to allow
conversionto an Ore Reserveor to provideassurancef an economicdevelopmentcaseat this stage or to provide certainty that the conclusionf
the PFSwill be realised The PFSincludesa financial analysisbhasedon reasonableassumptionson the Modifying Factors,amongother relevant
factors,and a competentpersonhasdeterminedthat, basedon the content of the PFSnone of the Mineral Resourcesnay be convertedto an Ore
Reservet this time. Further,the financialanalysisn the PFSs conceptualin nature and shouldnot be usedasa guidefor investment

83%of the existingMREis in the Indicatedand Measuredcategorieswith the balanceof 17% classifiedn the Inferred category Thereis a low level
of geologicalconfidenceassociatedwith Inferred mineral resourcesand there is no certainty that further exploration work will result in the
determination of Indicated or MeasuredMineral ResourcesFurthermore, there is no certainty that further exploration work will result in the
conversionof Indicatedand MeasuredMineral Resourceso OreReservesor that the productiontargetitself will be realised

The considerationof the applicationof all JORG@nodifyingfactorsis well advanced,ncludingmining studies,processingand metallurgicalstudies,
approvalof the ScopingReportandterms of referencerequired prior the submissiorof the Environmentaknd SocialmpactAssessmenfESIAith
the responsibleregulator,environmentalbaselinestudies keyinputsinto the applicationfor a SpeciaMining Licenceand other key permitsrequired
from the government The Companyhas concludedit has a reasonablebasis for providing the forward looking statements included in this
announcementaindbelievesthat it hasad NB | & B ¥ lat# &@ectit will be ableto fund the developmentof the Projectwith its JVpartner (Acacia
Mining plc).

All materialassumptionson whichthe forecastfinancialinformation is basedare setout in this presentation



SIGNIFICANT ADVANCEMERROJECT AND CORPORATE

>\

Mineral Resource Estimat®RE 3.33Moz @ 3.48g/t gold
Nyanzaga Gold Projed®rojec)) PreFeasibility StudyStudy) indicates;
i Average production expected to be 213koz pa
u Initial 12 year Life of MindL QM)
Competitive Alin-Sustaining Cos(SC estimated at US$838/0z LOM
Initial Capex (including infrastructure and contingency) expected to be US$287N\
Nyanzaga Definitive Feasibility StuBr§ has commenced

>\

v >y > D

Evolving story at Akjoujt South Project in Mauritania and drilling underway




EXPERIENCED AND ENGAGED BOARD & MANAGEMENT

Board and Key Management

CoFounder and CEO of Equinox Minerals through project acquisition, permitting, development and
operation, ultimately leading to US$7B acquisition by Barrick Gold

Craig WilliamgNorn-Executive Chairman)

Matthew Yates Managing Director)

Mike Klessens (Non Executive Director)

Alastair Morrison (Non Executive Director)

RobertRigo(Non Executive Director)

LukeWatson (CFO & Company Secretary)

Formerjoint MD of Mantra Resources and MD®@ifnegaCorp>20 years African experience including five
year residential stint in Tanzania

CPAformer 10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance
commercial experience

Former residenexploration manager at North Mara (Tanzania >7moz), past 10 years working as an &
with a resources private equity fund

FormerVP Project Development of Equinox Minerals, >35 years experience, starting as process plan|

engineer through to project management of open pit and underground mines developments in emergi

markets

CA with significantommercial and Tanzanian experience, CFO of Mantra Resources up to A$1B

[
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acquisition by ARMZ in 2011

Directors & Associates,
Capital Structure 21%

ASX code ORR Others, 34%

Sharen issue 216.4M Eley Griffiths,

Unlisted Optiong$0.41$0.95, expiring 2019/21) 9.8M o

Cash (as at 5 April 2017, unaudited) A$27.5M Westoz, 7%

Top 20 shareholders 63% JP Morgan, 8% e et 145
Institutional shareholders 47% Spr:rrr:t[;recr:pgl 5




ORECORAND ACACIA JOINT VENTURHEIMELINES*

JV Timeline

OreCorp Timeline
MRE

Scoping Study
PFS

DFS

RegionalExpl &
Targeting

ESIA| SML Application

*Refer toh NB / 2ASY d€ense dated 22 September 2015 and slide 7 for full details 6



NYANZAGA EARN DEAL STRUCTURE*

OreCorp paid $1M and sole funds $14M
to completion of DFS to earn initial 25%

OreCorp Election Acacia Election
DFS NPV <$200M DFS NPV >$200M
OreCorp may elect to acquirela Acacia may elect (within 60
further 26% to move to 51% by days) to retain 75% interest by
paying: paying OreCorp a multiple of
A $3M upon election its $15M expenditure relating
A $2M at commencement to the NPV. For example:
of construction NPV Multiple Pay
A $10M as a capped $200M 3X $45M
production royalty $1B 6X $90M
ot AL are LSS If Acacia does not elect, then
Refer to OreCorpds ASX release dat ed ZZQTeElO{plmayg@]I®5l% ,




A FOCUS ON HIGH GRADE HAS DELIVERED A SUPERIOR C

OreCorp Limited; NyanzagaGold Project; Tanzania
Mineral Resource Estimate (MRE) as at 13 March 2017

JORC 2012 Classification Tonnes (Mt) Gold Grade (g/t) Gold Metal H102)

Measured 3.08 3.75 0.371
Indicated 21.63 3.44 2.390
Inferred 5.07 3.48 0.568

Reported at a 1.5g/t gold cudff grade and a US$1,250 gold price. MRE defined by 3D wireframe interpretatiosulviallblock modelling. Gold
grade estimated using Ordinary Kriging using a 10 x 10 x 10m estimation panel and Uniform Conditioning iglloecadisation to simulate 2.5
2.5 x 5m selectivityTotals may not add up due to appropriate rounding of the MRE.

A ~83% in Measured & Indicated categories

A MRE prepared by independent CSA Global

A Extensive Project database includes 2,040 drill holes (237,207m)
A Drill spacing; commonly 40m x 40m within MRE

A

MRE extends from surface to approximately 800m vertically below surface with
mineralisation open at depth

A Whole MRE lies in one deposit

* Resource shown on 100% basis, ORR earning up to 51%, see slide 7 of this presentation 8



A RARE PROJECT OF GRADE AND SCALE
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GEOLOGY, GRADE AND SCALE ARB\REANZAGA

Conceptual —

PFS Pit Scoping Study

Pit Outline
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Nyanzaga Deposit y
Ounces per Vertical Metre
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™ MRE Ounces (1.5gt gold lower cut-off)
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Ounces of Gold

Nyanzaga Deposit with Pfeeasibility Pit
(Looking Southwest)

Nyanzaga Deposit averages ~4,2000z per
verticalmetre 10



NYANZAGA IN LEVEL PLAN VIEW

Level Plan 100m Below Surface

Level Plan 500m Below Surface
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A Short lateral distances between lodesttractive underground mining proposition11



COMPELLING RREASIBILITY STUDY RESULTS

A PFS largely consistent with Scoping St/MEl= =

Development period (Months) 18
and further demonstrates potential of | Mine e (vears) 12
N P . t Total Mill Throughput (Mt) LOM 45.3
yanzaga rOJeC Measured & Indicated Resources (Ydbifieral Resource) 83%
A Average production expected to be [ ererines e h Sl Resouree A
213koz pa over LOM Strip ratio (ife of pit 371
. i i i Steady state U@ining rate (Mtpa) 1.0
A Low S'[rlp ratio and "‘4,20002 per VertiCq Average OP direct feed mineralised material grade mined (g/t gt 15
metre Cl‘eateS Signiﬁcant mining ﬂelelI Average UQ mineralised diluted grade mined (g/t gold) 3.7
Average mill feed grade LOM (g/t gold) 2.0
A 1 Gold recovery 88%
A S:;:sz 3S?Um858§2/nver|]é|onal 4Mtpa CI Production (Average LOM gdtdzpa) 213
wnic elivers 0 gO recovery OPmining costs (US$/t total material moved) 3.66
< . . UG mining costs (US$/t mineralisethterial moved 60.76
A Low risk power and water solutions Processing cost (US$/t milled) 1153
identified General and administratiolUS$/t milled) 3.72
. Upfront Project capital (US$M) (including contingency) 287
A Competitive Capital Cost and AISC UG development capital (US$M) 50
. . Sustaining capitaj Above Ground (US$M pa) 3.77
A Exploration program commenced t0 | sustaining capital UGUS$M pa) 11
. R Corporate tax and royalty rates 30% and 4.39
target satellite deposits, enhance bty ki

economics and increase LOM

12



CONVENTIONAL OPEN PIT MINING WITH LOW STRIP

A OP expected to generate 1.75Moz of
contained gold, approximately 445m
deep

A Average OP feed grade 1.5g/t gold
A ~60% of Nyanzaga ounces from OP

A Low strip ratio
i Average strip 3.7:luqmineralised
material:mineralisedl

A Conventional drill and blast, truck and
shovel OP mining techniques
o Unmineralised 400 tonne excavators
and 130 tonne trucks
i Mineralised- 350 tonne excavators
and 90 tonne trucks
i 10m bench width, 20m bench height

A Mining cost ~US$3.66/t based on
contractor mining assumption

Looklng Southwest

Berch Yidll
10

Banzh Haigm
20m

j¢— 445 metres below surface

Cuarell Fit Shoa
Ly

Nyanzaga Deposit
Open Pit Design

£
Scoping tudy
P Cutiine ,_..r

Ferwk Viidlh
e

-/
,-’I'Eerch Feight
o m

/

" Face ngla
A srwmwe
/

" Overal Fit Seps
o, 3w

Nyanzaga Concoptual
Infrastructurc Layout
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MECHANISEDNDERGROUND MINING

A UG development expected to commence in
Year 1 of operations

i Capital cost estimated at US$50M (to be
funded from operational cash flow)

i Ongoing development capital estimated
at US$11M pa

A Steady statemineralisedmaterial mining
rate anticipated to be 1.0Mtpa (achieved
from Year 4 onwards)

A Average diluted grade 3.7g/t to generate
1.16Moz contained gold over LOM

u 2g/t gold lower cut off
i 10% mining dilution

A Access vidBoxcut
i 1:7 decline gradient

u Extends 355m below OP
A Average UG mining cost ~US$61/t

Nyanzaga Conceptual OP and UG Operation
(View Looking Northeast)
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NYANZAGA UNDERGROUND MINING
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A UG mining method open stoping with paste filf

A~ i Pasto Fill

o Established and practiced mining method| -
in the region e.g. Bulyanhulu & North Marp - i !
(Gokong - T[T
A Panels up to 75m high made up of three sub =7 | %‘*‘;m
| Remote Loading WJ&}%

levels and sequenced from bottom up

A 15% ofmineralisedmaterial from development
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CONVENTIONAL PROCESSING CIRCUIT

Pre-Feasibility Study Conceptual Process Flow Sheet

A LOM average recovery
estimated at 88%
through conventional
CIL process route
Relatively hard mill feed
Closed SAG mill/pebblg
crusher circuit followed
by ball mill

A Material ground to 80%
passing 75 microns

A
A

A Reagent consumptions
within normal ranges

GYRATORY
CRUSHING

U

Nyanzaga Project
Conceptual
Process Flow Sheet
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PREPRODUCTION CAPITAL COSTS

A Preproduction capital estimated
at US$287M

a Includes US$33 contingency

A Owners costs reflect working
capital including; land owner
relocation, first fill inventories &
site vehicles

A Infrastructure capital assumes
power requirement of 31MW
with construction of a ~35km
power line to grid power

A US$10M budgeted for initial
tailings storage facility

A Competitive capital intensity of
US$1,346/0z annual production

Pre-production CapitalCosts(+/- 25%) US$M

Mine Prestrip & Preproduction 35.7
Process Plant 75.9
Reagents & Plant Services 16.4
Sitelnfrastructure (nclMine Admin) 56.7
Contractor & Construction Services 13.9
Management Costs 17.6
Owners Project Costs 34.3
General Working Capital 4.1

TOTAL 254.6
Contingency 32.7
PROJECT TOTAL 287.2

Note: Apparent differences may exist due to rounding

13%, Owners Project 2%, General Working

7%, Management
Costs Capital

Costs

14%, Mine Pre-strip & Pre-

6%, Contractor &
production

Construction
Services

22%, Site .
Infrastructure (incl.
Mine Admin)

30%, Process Plant

6%, Reagents & Plant
Services

Note: Contingency not included in pie chart 1



ATTRACTIVE OPERATING COST POSITION

A Competitive cost economics I US$bz
; _ _ Description Cost (LOM) Produced
A Operating costs constructed in
conjunction with mine schedules | OP Mining (contract miner) 235.5
and process flow sheet design UG Mining (contract miner) 212.6
A Contract mining assumed in Study| Process Plar& Infrastructure 204.2
DFS will assess owner operator | general and Administration 68.5
mining fleet options Royalties 3.8
A Stope optimisation has potential td toa) operating Cash Cost 774 6
reduce underground mining costs — :
. Sustaining Capital 63.6
and development capital
Underground Development Capital 19.5

A Competitive operating costs and
AISC/AIC Total AIC** 857.7

*AISC as per World Gold Council definition
**AIC does not include initial capital

18



GOLD PRODUCTION

Gold Production
300

250

200

150 +—

100 — —

Annual Gold Produced (koz)

50 =

T T T T T T T T T T T
Year1 Year 2 Year 3 Year 4 Year 5 Year 6 Year7 Year 8 Year 9 Year 10 Year 11 Year 12
Period (Year)

A Average annual gold production of 213kozs gold per year

19



ESTABLISHED REGIONAL INFRASTRUCTURE

A Tanzanian electricity grid expansion
u Increasing to 3,000MW from 1,750MW

i 35km transmission line to be
constructed to site

A Good site access
u Low topography
u Established regional sealed road
network
A Access to water from Lake Victoria
u Located 7km east of the Project

A Well established regional mining industry
with both OP and UG operations

A Logistical supply chains for equipment and
consumables

A Skilled personnel for rapid local scale up
of on ground activities

20



