OreCorp Limited@reCorpor the Company is pleased to present its quarterly report for
the period endedB1 March2017.

ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE

March 2017 Quarterly Report

Tanzania- Nyanzaga Gold Project ORE CORP

During the quarter, the Company announced the results of theReasibility Study LIMITED
(PF$ The highlights are summarised below:

)l

Life of mine ILOM) average gold production increased to 213koz per ann
(+17% over the Scoping Study) over 12 years

The PFS was completed eight months ahead of the Joint Venture (JV) sc e

and demonstrates the rapid progress being made by OreCorp in assessin

significant potential of Nyanzaga Shares: ORR
The PFS has determined that a concurrent open@® énd undergrounduG
mine schedule represents the optimum mining sequence Craig Williams

The OP will deliver the base load of mineralised material over the LOM aftiisai=a= i AU EEY

expected todeliverapproximately 1.75Moz of contained gold over its 12 ye@lYE CIA S
mine life, an increase of 25% or 350koigoom the Scoping Study pit CEO & Managing Director

UG mining will commence in Year 1, from a box cut external to the OP, afEiiS:SIEIMCELE
expected to produce approximately 1.16Moz (including UG developme iiiissaii AalCH ]
material) of contained gold. The UG will be developed to a depth of 800m belOW/[Tear: EIN A oels 1
surface, with the deposit remaining open at depth Non-Executive Director

Detailed metallurgical test work in the PFS has confirmed gold recovery of 88ZGLERIHI RS
through a conventional 4Mtpa Carbon in Leac®l) processing plant, anSNEUR2CEINERRIELY
increase of 3% over the Scoping Study Luke Watson

Competitive costposition with a forecast Alh Sustaining CostA(SG of RS L AEEE ey

US$838/0z and Alh-Cost AIQ of US$858/0z (Scoping Study AIC of US$874
over the LOM Shares: 216.4 million

Pre;production capital cost of US$287M includes ORsirp, plant (including [IhieCERS USSR LY
first fill inventory), all asociated project infrastructure and a US$33

contingency OreCorp Limited is a

The PFS capital intensigconsistent with the Scoping Study gﬁ;‘;ﬁyﬁgggﬁgj@gﬁ:d

The PFS is based on a high proportion of Measured and Indicated resqQEECEYES il NaRiIERNZ T rL Tk
material, accounting for 83% of thilineral Resource Estimat@RB. It is RN CEUIURERFEYERAUE
anticipated that a maiden Ore Reserve for Nyanzaga will be prepared as pAiaj s dashibiani el
the Definitive Feasibility StudpES Project in Mauritania.

The PFS has been based on a US$1,250/0z gold price

TheDFS has commenced and voltus on:
- Metallurgy and comminutionaimed at optimisng metallurgical
recoveries reagent and power consumptioand confirming detailed
plant design
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- OP and U@ine scheduling andptimisation

- Tailings storagéacility (TSFklocation, construction and capitabst
- Environmental and social issuasd management; and

- Site layout andProject infrastructure

Mauritania — Akjoujt South Project
1 Ground basedMoving Loop ElectromagnetiMLEM) was completed and identified two significant
anomalies adnomaly 5
1 Drill testing of these MLEM anomalies lcasnmenced

Corporate
f On 5 April 2017, the Company completed the placement of 43 million ordinary shares at an issue price of
A$0.48 per share to institutional and sophisticated investors in North America, Europe and Australia to raise
gross proceeds of &£8.6 million(the Placementp ¢ KS OF LIAGFE NIA&AYy3a A& O
strategy of strengthening its itisitional shareholder base. THandswill be usedo fast track the various
planned feasibility, development and exploration activitieshet Nyanzaga Projeeindto alsoaccelerate
explorationactivities atAkjoujt Southin Mauritania

 OreCorginishedthe quarter with approximately &0m cash and no debit is noted that the closing cash
balance excludes the proceeds from the Placement, which sesttedtly after quarter end The post
Placementash balance is $27.5maf{er costs of the Placement).

For further information please contact:
Matthew Yates

+61417 953 315

CEO & Managing Director



TANZANIA

Nyanzaga ProjectFold) [OreCorp Earning up to 51%]

On 22 September 2015, the Company announced that it had entered into a bindirtheardJVagreementwith
Acacia Mining plcAcacig to earn up to &b1% interest in the Nyanzaga Project in the Lakéo¥a Goldfields of
TanzanigFigure 1.

The Nyanzaga Project comprisgs contiguous Prospectingicencescovering a combined area @71kn?. In
addition to theNyanzaga deposithere are a number afther exploration prospectwithin the JV tenements
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Figure 1: Lake Victoria Goldfields, Tanzagigxisting Resources

Pre-Feasibility Study (PFS)

Overview

The PFS, led hycopodiumMinerals Pty LtdASX: LYLLycopodiun) of Perth, Westerrustralig was completed
during the quarter. Itexamined all facets of geology, mining, processing and supporting infrastruatuae
US$1,250/0z gold price, to a nominal accuracy of £25%

The Study evaluated the technical and economic viabiligagbus OPand UGdevelopment scenarios. Processing
options were considered in the context tdfe various mining scenarios to optimise both throughput capacity
utilisation andmineralisedfeed flexibility to enhance metallurgical outcomes.

The trade off and driled optimisation studies delivered an optintdvelopmentscenario of &Mtpa concurrent
OPand UGoperation The concurrent mining schedusgnificantly reduceshe low grade stockpilingcenario
considered in the Scoping Stualyd increasethe OPcontainedounces and LOM averageld mineralised material
gradeprocessed from 1.9 g/t in the Scoping Study to 2.0(€526).



The Projects expected to deliveain averagegold productionof 213kozper annumover al2year LOM, peaking at
249%o0z inYear 3 and totallingapproximately2.56Mozof gold producedver the LOMThisdelivers an additional
188koz over the Scoping Stud@5koz of which is attributable to increased metallurgical recovery and the
remainder is additional gold from the revised gdiésign) The AlS@nd AlCare estimated to be US¥80z and

US$858/0z respectivetyver the LOM.

Mining

Under the proposed concurrent OP and UG mine schedule the NyanzadaP will provide the base loadof
mineralised materiabver the 12 year LOM.

OPmine operations willcontinuefor the duration of the LOM, solely from the single Nyanzaga pit. The grade of
mineralised material from the OP will average 1.5g/t gold compared to the Scoping Study 1.8git 2@ift gold
including thelow grade stokpile materialassumed in the Scoping Stydyhe lower direct feed grade is offset by

the benefit of removing the stockpiling of low grade mineralised material and subsequent costs associated with the
doublehandling of that material. The OP strip ratiashincreased from the Scoping Study 2.5:1 (which included the
low grade stockpile material) to 3.7:1 in the RIS result of the increased pit depth total of171Mtis expected

to be minedover LOM, includind6Mt of mineralised material and 135Mt ohmineralised material. This compares

with a total of 124Mt of material mined from the Scoping Study pit.

UG mine development is now expected to commence during Year 1 of OP operations. The first UG material is
expected to be processed in Year 2 and rdfatiiproduction rates of 1Mpta in Year 3. As envisaged in the Scoping
Study the UG mine is expected to utilise a sub level open stoping method with paste fill.

UG mineralised material is expected to average a grade of 3.7g/t gold (consistent with thiegSetyuly). A total

of 9Mt of mineralised material and 2Mt of unmineralised material is expected to be mined. The acceleration of the
UG development in the mining schedule will require a box cut tdédwelopedadjacentto the OR rather than a

portal in the OP as contemplated in the Scoping Stddyefocusof UG developmentvork in the initial years will

be to establish the decline and lateral development to provide multiple working faces for UG mine development.

[¢———————— 800 metres below surface

Figure2: Proposed UG Miningnfrastructure
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Processing

The process facility is based on a conventional flow sheet deslilgm gyratory primary crusher, followed bgmik
autogenous mill/ball mill configuratioand pebble crusheSABQ, followed bygravity recovery an€ILprocesses
The flowsheetutilises proven technology that has been used globatllygold minesfor many years. Detailed
metallurgical testwork and comminution studibgss increased expectagcoveriesto 88%(85% inthe Scoping
Study) by reducing the grirgize to Bo75umfrom Rl06um in the Scoping Study.

Capital andOperating Costs

Pre-production @pital costs are estimated at U38%7M, which includes a US$33M contingenchhe change in
capital from the Scoping Study (US$248) is largely due to the cirangee schedule resulting in an increased-pre
strip which isnow 7.1Mt, with a consequentncrea® inthe cost of the prestrip from US$14M to US$36M. The
process plant capital cost has increased by approximately US$11M resulting from the reduced griar§ize (
versusPso106um) and the inclusion of additional processing equipment to improve planksdoréty and operability.
The higher initial capital cost compared to the Scoping Sastiynate isoffset by the increased average annual
LOM production and overall LOM ounces, whilst retaining consistent capital intensity.

Consistent with the Scopingusly the capitalestimate is based on eontractor mining scenariand therefore
excludescapital for amining fleet

UGdevelopment capital will be brought forward in the schedule and box cut development will comrdariog
Year lof production.TheUGcapital is expected to be funded out of the operating cash flow fromQRe

The LOM UG capital (pproduction and sustaining) is expected to be US$171M, slightly below the US$180M
estimate in the Scoping Study.

The PFS estimates a LOM average AISC$838®z and a AIC of US$®B/0z. The cost estimates are based on
bottom up modelling of key inputs including consumption rates and regional unit costs for key consuarables
power. Where contract services are assumed (mining operatiomsytes were provided by independent
contractors, which have the relevant experience to provide an estimate of the cost for the service.

Summary ofkey Inputs andAssumptions

The key operating assumptions and financial outcomes of the Study are setTaiblal below. All costs are in
US$ and no exchange rate assumptions have been made.

Parameter Value

Development period (Months) 18
Mine life (Years) 12
Total Mill Throughput (Mt) LOM 45.3
Measured & Indicated Resourcgé of Mineral Resource) 83%
Inferred Resource@o of Mineral Resource) 17%
AnnualMill Throughput (Mtpa) 4
Strip ratio (life of pit) 3.7:1
Steady statdJGmining rate (Mtpa) 1.0
Average OP direct feed mineralised material grade mined (g/t gd 15
Average UG mineralised dilutgdade mined (g/t gold) 3.7
Average mill feed grade LOM (g/t gold) 2.0
Gold recovery 88%
Production (Average LOM gold koz pa) 213
OPmining costs (US$ibtal material moved) 3.66




¢KS 5ANBOG2NEH
term production and generating an early cdkiw, further demonstraingthe potential of theNyanzagderoject to
deliver significant returns for shareholders from a substam@dtl operatiorwith competitive costs

ORE

UGmining costs (US$Mineralised material moved 60.76
Processingost (US$/t milled) 11.3
General and admistration (US$/t milled) 3.72
Upfront Project capitalUS$M)including contingengy 287

UG development capital (US$M) 50
Sustaining capital Aboveground (US$Ma) 3.77
Sustaining capita UG (US$M pa) 11
Corporate tax and royalty rates 30% and 8%
Average Cash Cost (US$gurd) 775
AISC* LOM average (US$mdd) 838
AIC* (Alkin Cost) LOM average (US$4mdd) 858
Gold Price (US$/0z) 1,250

* AISC as paNorld Gold Council definition
** AIC does not includaitial Capital.

Tablel: PreFeasibility Study Parameters

0St AS@OS

Definitive Feasibility Study

GKFG GKS LRaAUAODS NBadA
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A DFShas commenced following the succesgfidcussions with outVPartner, Acaciaregarding the parameters
of the DFSLycopodiumwho was responsible for the PREIl head the DFS and the study team as summarised in
Table 2 below

Study Discipline Proposed Industry Expert

ProjectManagers/Engineering Group

Lycopodium (Perth)

Geology

CSA Global & OreCorp

Resource Estimation

CSA Global (Perth and London)

Mining Engineering

Mining Plus (Perth)

Metallurgy Testwork

SGS Perth

Metallurgical Testwork Supervision & Revie

Lycopodium(Perth)

Metallurgy and Process Engineering

Lycopodium (Perth)

Comminution

Orway Mineral Consultants (consulting to Lycopodiur

Tailings Management

Knight Piesold (consulting to Lycopodium)

Paste Fill Consultant Quattro PE

Hydrogeology/Hydrology AQ2

ESIA MTL Consulting (Tanzania) Ltd

Legal ENS Attorneys (Tanzania)len & Overy (Perth)

Table 2: DFS Study Team
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The DFS willrpnarily focus on optimisation of OP and UG mining afldassess the proposed timing of the UG
operation. The DFS will also further assess the process flow sheet to enhance gold recovery through optimisation
of the comminution, gravity gold, leach and elution circuits and further refinerajéct costs toa £15% accuracy.

A revised MRE will be prepared on completion of ¢therent resource infilldrilling programandit is anticipated

that a maiden Ore Reserve will be prepared as part of the DFS.

OreCorp believes there is potential to enhance the Project econatnitsg the DF8y:

1 Conducting detailed geotechnical drilling program to further optimise pit wall angles, potentially megluc
the OP stripping ratio and to confirm the boxcut and decline positions

1 Optimisation of OP and UG mine desigs, including finalisation of the commencement thie UG
development to optimise timing of capital expenditure

1 Completion of testwork to confirm suitability of tailings material for paste backfiling and identifying
opportunities to reduce filling requirements

1 Development of first principle cost moddlx both the OP and UG mining operations to fully investigate
the operating/capital cost tradeff between contractor mining versus owner operator

1 Conducting a mine to mill optimisation study to maximise plant throughput and gold production during the
early years of operation

1 Finalisinghe detailed metallurgical testwork programmehich is already at an advanced stapeurther
enhance gold recovery, optimise reagent consumption rates and refine operating costs

1 Completing an MRE upgrade utilising newlidg data and optimising the block size of the MRE to refine
stope design, resulting in an Ore Reserve

Bululu Exploration

During the quarter results of the 1m splits from the initial anomalous gold 4m composite samples at Bululu were
received.Samplesplits were selected from the 4m composite intervals which returned values in excess of 0.25g/t
Au over 4m. The 1m split assays confirm the tenor of the mineralisation drilled in the ACBidle®sd0228, 41,

and 61) The most significant results are confed from the single RC hole completed (BULRCO001) which returned
16m @ 2.54g/t gold from 49m.

Future Work

The Company is focussed tre commencement othe DFSin @2 2017. The completionof the infil RC and
diamond drillingwill allowfor a further revision of the current MRE.

As part of the feasibility studies, geotechnical and hydrogeological dfitisgommencedThe sterikation drilling

will be concluded in H1 2017 confirm the positions of critical surface infrastructurthe Company will also
concludethe wet seasorenvironmentalwork ahead of lodging thEnvironmental and Social Impact Assessment
report inH12017.

Regional exploration will continue with a view to delineatiagd refiningtargets for drill testing in 2017.
Stakeholder engagement witlontinue throughout the comingmonths as the Company advances toward the
lodgement of the Special Mining Licence Application.

MAURITANIA

Akjoujt South Projectickel- Copper 90% interest in Licences 1415 & 1416, granted)

The Akjouijt South Project comprises two licences (1415 and 1416) and covers?4Blknlicences were renewed
for a period of three years, effective from July 2015. An application has been lodged covering ib@6lediately
to the north of licence 1415 and Anomdy
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Anomaly 5 was identified in a regional soil samppragramwhich generated an anomalous soil sample of 0.26%
nickel and 0.23% copper. The anomalism is associated witinteusive body and alteration assemblage.
Subsequent mapping, infill sampling and trenchilmgluced Polarisatidresistivity (IPres) survey,and diamond
drilling identified a significant zone ahomalism approximately 1.6km long.

Moving LoopElectromagnetic Surve¢MLEM)

A MLEMgroundsurveyutilisinga 200m x 200m transmittdoop, was completed in Q1 201The surveyovered
an areaof approximately900m x1,000mwithin the Anomaly SProspect aregFigure3). This survey identified two
significant late time MLEM anomalies which warrant further work

Two other survey areafne overthe Trench 9areaand the other south of Anomaly)%lid not identify any
anomalism.
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Figure3: Location of the Anomaly 5 Prospedkjouijt South Projectvith Survey Areas

Diamond Drilling

Drilling totest the strong late time conductivitanomalismdefined by the MLEM survey has commenced. This
MLEM anomalismis partly coincident with nicketopper mineralisatiorencountered in previous exploration
campaignsThe drillingprogram will compris@ine holes for a total of up to 1,000m, tanapproximatedown hole
depth of100m.

The firstfour holes will be drillecas cross sectiornt® confirmthe dip of the mineraliation Figure4). The drilling
will be completed intwo phases and will advance based on visual observations made from the core logging
conducted during the drilling It will test down dip and plunge extensions of outcroppinmigkel - copper
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mineralisation over a strike length of approximatdl0m. Down hole electromagnetic surveys will be used to
provide input and refinement to the drilling.

If results are successful, then a third phase of the drill program may test the southern extehsian MLEM
anomalism, extending the total strike length of drill coverage to approximately 570m.
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Figure4: Anomaly 5 ProspeatMLEM Late Time Channel Data, Geochemistry and Proposed Drill Holes
Future Work

Further work will be conditional on the diamond drilling and downhole survey results in the current program. If
encouragingit is anticipated that further drilling will be completed.

CORPORATE AND BUSINESS DEVELOPMENT

Capital Raising

On 5 April2017, the Company completed the placement announced during the quarter. The Placement, which
involved the issue of 43 million fully paid ordinary shares at an issue price of $0.48 per share (the Placement Shares)
to institutional and sophisticated investors in NlerAmerica, Europe and Australia, raised $20.6 million (before
costs).

The Placement Shares were allotted in a single tranche. The Company has convened a generaltmbethegjd
on 15 May2017,to seek shareholder approval for the ratification of tHad@ment and to refresh its capacity under
Listing Rules 7.1 and 7.1A. A notice of meetiag filed with ASX on 13 Ap2i017and has beemespatched to
shareholdersPlease refer to the notice of meeting farrther details.

Proceeds from the Placemewill be used to fast track the various planned feasibility, development and exploration
activities, including:
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9 completion of the DFS for Nyanzaga;

9 business and corporate development (e.g. US$3M required upon election to move from 25% to 51% at
conclusiorof the DFS);

1 permitting and licensing for Nyanzaga during H2 2017;

91 provision for predevelopment approval capex, including freed engineering design and pre
construction site activities;

9 follow-up drilling at Nyanzaga and regional prospects, targetotgntial for nearmine satellite deposits;

1 a followup drilling program at the Akjoujt South NickeCopper Project in Mauritania; and

1 general working capital.

Financial

OreCorp finished the quarter with approximately $8.0m cash and no debt. It igl tiwée the closing cash balance
excludes the proceeds from the Placement, which settled shortly after quarter end. The post Placement cash
balance isapproximately$27.5m (after costs of the Placement).

EXPLORATION INTERESTS
During the quarter, th&Company had an interest in the following projects and exploration licences:

Mining Tenements Held

Interest at Interest at

Project Licence Number Status beginning end of
of Quarter Quarter
Tanzania PL 9591/2014 Pending Surrender  100% 100%
PL10911/2016 Granted 100% 100%
PL1®77/2016 Granted 100% 100%
Mauritania
Akjouijt South Project 1415B2 Granted 90% 90%
1416B2 Granted 90% 90%
Australia
/| KSNAG2Yy Q& 91 E77/1223 Expired 100% Nil
Notes:

1) Licence renewal datemre 30 July 2015, for a period of three years.
2) aAyAYlt @¢2N)] o6l a&a O2YLX SGSR 2y GKS / KSNAG2YyQa 91t ai

Mining Tenements Acquired/Disposed

Interest at Interest at

Project Licence Number Status beginning of end of
Quarter Quarter
Acquired
Nil
Disposed
Australia
/| KSNAG2y Qa 91 E77/1223 Expired 100% Nil

10



Beneficial Percentage Interests Held in Farmor FarmOut Agreements

MITED

Interest at Interest at
Project Licence Number Status beginning of end of
Quarter Quarter

Tanzania

Nyanzaga Project PL 4830/2007 Granted 10% 15%
PL 4450/2007 Granted 10% 15%
PL 5069/2008 Granted 10% 15%
PL 6493/2010 Granted 10% 15%
PL 6922/2011 Granted 10% 15%
PL 7129/2011 Granted 10% 15%
PL7476/2011 Granted 10% 15%
PL 8592/2012 Under Renewal 10% 15%
PL 8635/2012 Under Renewal 10% 15%
PL 9016/2013 Under Renewal 10% 15%
PL 9065/2013 Under Renewal 10% 15%
PL 9236/2013 Granted 10% 15%
PL 9237/2013 Granted 10% 15%
PL 9446/2013 Granted 10% 15%
PL 966/2014 Granted 10% 15%
PL 9661/2014 Granted 10% 15%
PL 9662/2014 Granted 10% 15%
PL 9663/2014 Granted 10% 15%
PL 9664/2014 Granted 10% 15%
PL 9770/2014 Granted 10% 15%
PL 9919/2014 Granted 10% 15%
PL 4730/2007 Underextension 6% 9%
PL 7120/2011 Granted 6% 9%
PL 7121/2011 Granted 6% 9%
PL 9673/2011 Granted 10% 15%

Notes:
1) Pursuant to a whole of company eaim agreement with Acacia Mining plc, under which the Company has
contractual rights to earn beneficiaiterests in the tenements and, upon completion of a DFS, acquire shares
in the direct holding company of the tenements.

Beneficial Percentage Interests Held in Fatmor FarmOut Agreements Acquired or Disposed

Interest at Interest
Project Licence Number Status beginning of at end of
Quarter Quarter
Acquired
Nil
Disposed
Nil

Other than as disclosed above, no other tenements were acquired or disposed during the quarter (including
beneficial interests in joint venturprojects), nor were there any further changes to the beneficial interest in any

tenements.

11



s>

ORE

ABOUT ORECORP LIMITED

OreCorp Limited is a Western Australian based mineral company with gold & base metal projects in Tanzania and Mauritania.
OreCorp is listed on the Australian Securities Exch@hg%dzy RSNJ 1§ KS O2RS WhwwQd ¢KS [/ 2 YLI )
h NS/ k&dplQjécts are the Nyanzaga Gold Project in northwest Tanzania and the Akjoujt SouthCi@iProject in
Mauritania.

On13 March 2017the Company announced that it h@admpleted the third stage of itsarn-in and JVAwith Acacia Mining
plcto eam up to a 51% interest in the Nyanzaga Project in the Lake Victoria Goldfields of Tahzameoject currently hosts
a JORC 20IMRE of3.3Mozsat 3.48g/t gold.

JORC 2012 Compliance Statements

Nyanzaga Projedtpdate

The information in this presentation relating to the Nyanzaga Project is extracted from the ASX Announcement dated 13 March
HAMT OAGSISERA WALENGSGI @8 { GdzRe 5SY2yaiaNrdSa {AJYyAFAOLIY G t2GSyi;
the@ YLI yeQa $S0aAiAisS W2NBEO02NLIPO2Y Dl dzQd

The Company confirms that it is not aware of any new information or data that materially affects the information included in
the Announcement referred to abovand, in the case of (i) estimates of Mineral Resources, (ii) Metallurgical Testwork and
Results, and (iii) Exploration Results in relation to the Nyanzaga Project (Project Results), that all material assurdptions a
technical parameters underpinning thedpect Results in theriginal Announcementeferred to abovecontinue to apply and
KFEgS y20 YFGSNAFfte OKFYy3aSRd ¢KS /2YLIye O2y FANXAEA GKIG G
presented have not been materially modified fronmetbriginal Announcementeferred to above

Akjoujt South Project

The information in thiseport relating to the Akjoujt South Project is extracted from the following original ASX Announcements
RFGSRT mn !'LINAE wamt GAGESR W5AFY2YR S5NAfEAYy3 /2YYSWOSa |
Targets Identified rom EM S&iiSe& | { 22dz20 {2dziK t N22SOU0 al dzNAGFYAlFI QY 6KAO
Y2 N5 02 NLIPO2 YDl dzQ d

The Company confirms that it is not aware of any new information or data that materially affects the information included in
the original ASXAnnouncemens referred to above and, in the casd Exploration Resultshat all material assumptions and
technical parameters underpinning thexplorationResults in theriginal ASXAnnouncements referred to above continue to

apply and have not material@ K y 3SR® ¢KS / 2YLIl ye& O2yFANXA (GKFG GKS F2NXY
findings are presented have not been materially modified fromdtiginal ASX\nnouncements referred to above.

Forward Looking Statements

ThisReport containsstatements which may constitute forwafldoking information. Such statements are only predictions and

are subject to inherent risks, uncertainties and other factors which could cause actual values, results, performance or
achievements to differ materiallfrom those expressed, implied or projected in any forwrdking statements. Forward

looking information is developed based on assumptions about such risks, uncertainties and other factors, including but not
limited to the risk factors setoutinthe Sdoy 3 { 1 dzRe@ wSadz Ga ! yy2dzyOSYSyid FyR hNB/
¢tKS4S R20dzySyia R2 y2i LNROBARS Iy SEKLI dzilookighSnfofmatiani These F I C
and other factors should be considered carefully andders should not place undue reliance on such forwaaking
information. No representation or warranty, express or implied, is made by the Company that the matters stated in this
presentation will be achieved or prove to be correct. Recipients of tlasgmtation must make their own investigations and
inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations of the
Company or the Company's securities.

OreCorp disclaims any intent or obligationupdate or revise any forwarlboking statements whether as a result of new
information, estimates or opinions, future events or results or otherwise, unless required to do so by law.
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Cautionary Statements

The Study referred to in thigport is based oimoderate accuracy level technical and economic assessments. The PFS is at a
lower confidence level than a Feasibility Study and the Mineral Resource Estimate (MRE) which forms the basis for the PFS is
not sufficiently defined to allow conversion to an QReserve or to provide assurance of an economic development case at

this stage; or to provide certainty that the conclusions of the PFS will be realised. The PFS includes a financiahaedlgsis b
reasonable assumptions on the Modifying Factors, amathgrorelevant factors, and a competent person has determined

that, based on the content of the PFS, none of the Mineral Resources may be converted to an Ore Reserve at this time. Further
the financial analysis in the PFS is conceptual in nature and shoule used as a guide for investment.

83% of the existing MRE is in the Indicated and Measured categories, with the balance of 17% classified in the Inferred categ
There is a low level of geological confidence associated with Inferred minerakcesaand there is no certainty that further
exploration work will result in the determination of Indicated or Measured Mineral Resources. Furthermore, there is no
certainty that further exploration work will result in the conversion of Indicated and Meabineral Resources to Ore
Reserves, or that the production target itself will be realised.

The consideration of the application of all JORC modifying factors is well advanced, including mining studies, processing and
metallurgical studies, approval dhe Scoping Report and terms of reference required prior the submission of the
Environmental and Social Impact Assessment (ESIA) with the responsible regulator, environmental baseline studies, key inputs
into the application for a Special Mining Licencel aither key permits required from the government. The Company has
concluded it has a reasonable basis for providing the forward looking statements included in this announcement and believes
GKFEG AG KFa | aNBlFaz2yl ot S othedldvalapmeitdf tHe PriojscOnith its dV parthdr {Acadisls | ¢
Mining plc).

All material assumptions on which the forecast financial information is based are set out in this presentation.
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