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IMPORTANT NOTICES AND DISCLAIMERS

Nature of Document

Thepurposeof this presentationis to provide generalinformation about OreCorpLimited (Companyor OreCorp and includesinformation extracted
fromthe/ 2 Y LJI ghBoh@ementdated releasedto ASXavailableat www.asxcom.au) includingthe Pre-FeasibilityStudyResultsAnnouncement
13 March 2017 entitled & t Ré&sibility Study Demonstrates Significant Potential of NyanzagaGold t N2 2 @@ Eeésibility Study Results
Announcemen}. It is information in a summaryform and doesnot purport to be complete It is to be read in conjunctionwith OreCorp'sother
announcements

No Adviceor Offer

Thisdocumentdoes not constitute an offer, invitation, solicitation,adviceor recommendationwith respectto the issue,purchase,or saleof any
securitiesor other financialproductsin OreCorp It is not recommendedthat any personmakesany investmentdecisionin relation to the Company
basedsolelyon this presentation Thispresentationdoesnot necessarilycontainall information which may be materialto the makingof a decisionin
relation to the Company Any investor should make its own independentassessmenand determinationasto the / 2 Y LJI pfasgg@étsprior to
makinganyinvestmentdecision,and shouldnot rely on the information in this presentationfor that purpose

Thispresentationdoesnot involve or imply a recommendationor a statementof opinion in respectof whether to buy, sell or hold securitiesin the
Company The securitiesissuedby the Companyare consideredspeculativeand there is no guaranteethat they will make a return on the capital
invested,that dividendswill be paid on the sharesor that there will be anincreasen the valueof the sharesin the future.

Thispresentationdoesnot constitute an offer to sell, or the solicitationof an offer to buy, any securitiesin the United Statesor to anyd | KJS NE& 2 v
(asdefinedin RegulationrSunderthe USSecuritiesActof 1933 asamended(SecuritiesAct) (USPersor)). Securitiesnaynot be offered or soldin the
United Statesor to USPersonsabsentregistrationor an exemptionfrom registration OreCorp'sshareshave not been, and will not be, registered
under the SecuritiesAct or the securitieslaws of any state or jurisdiction of the United States Thispresentationis not for distribution directly or
indirectlyin or into the United Statesor to USPersons

TheCompanydoesnot purport to givefinancialor investmentadvice No accounthasbeentakenof the objectives financialsituation or needsof any
recipientof this document Recipientsf this documentshould carefullyconsiderwhether the securitiesissuedby the Companyare an appropriate
investmentfor them in light of their personalcircumstancesincludingtheir financialand taxation position

This presentationis presentedfor informational purposesonly. It is not intended to be, and is not, a prospectus,product disclosurestatement,

offering memorandumor private placementmemorandumfor the purposeof Chapter6D of the CorporationsAct 2001 Exceptfor statutory liability

which cannotbe excluded,the Companyits officers,employeesand advisersexpresslydisclaimany responsibilityfor the accuracyor completeness
of the material containedin this presentationand excludeall liability whatsoever(includingin negligence)or any lossor damagewhich may be

suffered by any personas a consequenceof any information in this presentationor any error or omissionthere from. The Companyacceptsno

responsibilityto update any personregardingany inaccuracypmissionor changein information in this presentationor any other information made

availableto a personnor any obligationto furnishthe personwith anyfurther information.



DISCLAIMERS AND CAUTIONARY STATEMENTS

ForwardLookingStatements

ThispresentationcontainsW ¥ 2 NdgdkingR y' F 2 NfHatlishasstién the/ 2 Y LI ak@eQalionsestimatesand projectionsas of the date on whichthe
statementswere made Thisforward-looking information includes,among other things, statementswith respectto pre-feasibility and definitive feasibility
studies,the / 2 Y LJI plusin@ssstrategy, plans, development,objectives,performance,outlook, growth, cashflow, projections,targets and expectations,
mineral reservesand resources,results of exploration and related expenses Generally,this forward-looking information can be identified by the use of
forward-looking terminology suchas W 2 dzii f¥2 3/ i @ ALINR @ 8§ O FE SAIWES & &S & 6 PWS Hi LI (DEY DD dgf GRoOd$EE KR X
W& OK S RarfubLBt @3 DNBVS FRahdBilarexpressionsPersongeadingthis newsreleaseare cautionedthat suchstatementsare only predictions,
andthatthe/ 2 Y LJI attaafiudure resultsor performancemaybe materiallydifferent.

Forwardlooking information is subjectto known and unknown risks, uncertaintiesand other factors that may causethe / 2 Y LJI at@dbrasults, level of
activity, performanceor achievementsto be materially different from those expressedor implied by such forward-looking information. Forwardlooking
information is developedbasedon assumptionsabout suchrisks,uncertaintiesand other factorsset out herein,includingbut not limited to the riskfactorsset
outinthe/ 2 Y LJI Bfaspgectusiated January2013

Thislist is not exhaustiveof the factorsthat may affect our forward-lookinginformation. Theseand other factors shouldbe consideredcarefullyand readers
shouldnot placeunduerelianceon suchforward-lookinginformation. TheCompanydisclaimsanyintent or obligationsto updateor reviseanyforward-looking
statementswhetherasaresultof newinformation, estimatesor options, future eventsor resultsor otherwise,unlessrequiredto do soby law.

CautionaryStatements

The Studyreferred to in this report is basedon moderate accuracylevel technicaland economicassessmentsThe PFSs at a lower confidencelevel than a
FeasibilityStudyandthe Mineral ResourceEstimate(MREwhichformsthe basisfor the PFSs not sufficientlydefinedto allow conversiorto an Ore Reserveor
to provideassuranceof an economicdevelopmentcaseat this stage or to provide certainty that the conclusionf the PFSwill be realised ThePFSncludesa
financialanalysisbasedon reasonableassumptionson the Modifying Factors,amongother relevant factors, and a competentpersonhasdeterminedthat,
basedon the content of the PFSnone of the Mineral Resourcesnay be convertedto an Ore Reserveat this time. Further,the financialanalysisn the PFSs
conceptualin nature and shouldnot be usedasa guidefor investment

88% of the existingMREis in the Indicated and Measuredcategories,with the balanceof 12% classifiedin the Inferred category Thereis a low level of
geologicalconfidenceassociatedwith Inferred mineral resourcesand there is no certainty that further explorationwork will result in the determination of
Indicated or MeasuredMineral ResourcesFurthermore,there is no certainty that further explorationwork will result in the conversionof Indicatedand
MeasuredMineral Resource$o Ore Reservesor that the productiontargetitself will be realised

The considerationof the application of all JORQModifying Factorsis well advanced,including mining studies, processingand metallurgical studies and
lodgementof the Environmentalmpact Statement(EIS)wvith the National EnvironmentalCounci(NEMC) The Companybelievesit hasa reasonablebasisfor
providingthe forward lookingstatementsin this presentation

Allmaterialassumptionn whichthe forecastfinancialinformation is basedare setout in this presentation 3]



SIGNIFICANT ADVANCEMERROJECT AND CORPORATE

A

Nyanzaga Mineral Resource EstimatdiRg 3.07Moz @ 4.03g/t gold
Nyanzaga Gold Projed®rojec) PreFeasibility StudyRFSor Study) indicates;
i Average production expected to be 213koz pa
i Initial 12 year Life of Mind QM)
Nyanzaga Definitive Feasibility StuB¥g underway
Rapidly evolving nickeopper story at Akjoujt South Project in Mauritania
Significant Moving Loop ElectromagnetitLEM) anomalies identified
Trenching program underway and follow up drilling in Q1 2018
Strong cash position of A$19M (as at 30 September)
Actively seeking new business opportunities
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EXPERIENCED AND ENGAGED BOARD & MANAGEMENT

Board and Key Management

CoFounder and CEO of Equinox Minerals through project acquisition, permitting, development and
operation, ultimately leading to US$7B acquisition by Barrick Gold

Craig WilliamgNorn-Executive Chairman)

Matthew Yates Managing Director)

Mike Klessens (Non Executive Director)

Alastair Morrison (Non Executive Director)

RobertRigo(Non Executive Director)

LukeWatson (CFO & Company Secretary)

Formerjoint MD of Mantra Resources and MD®@ifnegaCorp>20 years African experience including five
year residential stint in Tanzania

CPAformer 10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance
commercial experience

Former residenexploration manager at North Mara (Tanzania >7moz), past 10 years working as an &
with a resources private equity fund

FormerVP Project Development of Equinox Minerals, >35 years experience, starting as process plan

engineer through to project management of open pit and underground mines developments in emergi

markets

CA with significantommercial and Tanzanian experience, CFO of Mantra Resources up to A$1B

al
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acquisition by ARMZ in 2011

Westoz, 9%
Capital Structure Directors & Associates,
JP Morgan, 8% 18%

ASX code ORR

Shareon issue 216.4M

Unlisted Optiong$0.41$0.95, expiring 2019/21) 9.7M Sprott Capital.

Cash (as at 30 September 2017, unaudited) ~A$19M Other "f_;‘“"‘" ons

Top 20 shareholders 62%

Institutional shareholders 37% Others, 46% 5




TANZANIAN UPDATE

New Regulations are being prepared and not yet available

Mining Commission still being formed

Grant, renewal and transfer of atigencess still on hold

Barrick have agreed a dispute resolution framework with the Governme
VAT refunds are starting to be paid to mining industry

Positive meetings with new Minister, Deputy Minister and Permanent
Secretary from the Ministry of Minerals

Successful export of mine geotechnical and Acid Mine Drainage (AMD
samples with testing currently underway in WA

> > > D> > >
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A PROVINCE OF WORLD CLASS GOLD ENDOWMENT

Lake Victoria Goldfields is a
major gold producer

u ~20Moz historical gold
production

i >40Moz of gold reserves &}

resources within 200km
radius ofNyanzaga

Project comprises 26

Prospectind-icenceovering
260kn? and three applications]
covering 30krh

Highly prospective Archaean
greenstone terrain

—4°S

Geita 13.8Moz R ¥4 3-1Moz @ 4.0g/t Gold
¢ ; OREC Ol
Buckreef 2.1Moz Kitongo 0.4Moz
Tul:waka R Bulyanhulu 17.1Moz j‘:( OreCom Project
Golden Ridge 0.8Moz: B/w ;“Y;TW"
o 0l
Nyakafuru 1.3Moz Jubilee Reef 0.4Moz AP B Railway Line
= R g i &  Gold Mine
Myabi 0.7Moz 22 —— 2 Closed Gold Mine
Buzwagi : Gold Resource B
‘ 27Moz i 2 Golden Pride 2.1Moz Existing Resource
3 | Proterozaic Sediments
N [ Granite
100km
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TANZANIA (=

R =
tfsoma .
North Mara 3.8Moz e

kari
# Buhemba

mBunda

™
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| Archaean Greenstone

I

No artisanaminers on the
Nyanzagdeposit



NYANZAGA EARN DEAL STRUCTURE*

OreCorp paid $1M and sole funds $14M
to completion of DFSo0 earn initial 25%

OreCorp Election Acacia, Election
DFS NPV <$200M DFS NPV >$200M
OreCorp may elect to acquirela Acacia may elect (within 60
further 26% to move to 51% by days) to retain 75% interest by
paying: paying OreCorp a multiple of
A $3M upon election its $15M expenditure relating
A $2M at commencement to the NPV. For example:
of construction NPV Multiple Pay
A $10M as a capped $200M 3X $45M
production royalty $1B 6X $90M
ot Al are LSS If Acacia does not elect, then
Refer to OreCorpds ASX release dat ed ZZCHQQO{[B]mayg@]I@Sl%
# DFS to be completed by 31 December 2018 8




A FOCUS ON HIGH GRADE HAS DELIVERED A SUPERIOR C

OreCorpLimited¢ Nyanzagdasold Project; Tanzania
Mineral Resource Estimate (MRE) as at 12 September, 2017

JORQO012Classification Tonnes (Mt) Gold Grade (g/t) Gold Metal Moz)

Measured 4.63 4.96 0.738
Indicated 16.17 3.80 1.977
SubTotalM & | 20.80 4.06 2.715
Inferred 2.90 3.84 0.358
Total 23.70 4.03 3.072

Reportedat a 1.5g/t gold cut-off grade MREdefined by 3D wireframe interpretation with subcellblock modelling Goldgrade
for high grade portion estimated using OrdinaryKrigingusinga 10 x 10 x 10m estimation panel Gold gradefor lower grade
sedimentarycyclehostedresourcesestimatedusingUniform Conditioningusinga 2 x 2 x 2m SMU Totalsmay not add up due
to appropriateroundingof the MRE

A ~88% in Measured & Indicated categories

A MRE prepared by independent CSA Global

A Extensive Project database includes 2,665 drill holes (276,911m)

A Drill spacing; commonly 40m x 40m within MRE; infill increased this to 20m x 20m
A

MRE extends from surface to approximately 800m vertically below surface with
mineralisation open at depth

A Whole MRE lies in one deposit

Note: Resource shown on 100% basis, ORR earning up to 51%, see slide 8 of this presentation 9



A RARE PROJECT OF GRADE AND SCALE

6.0 -

Stibnite .
MAXTSX @ Project under development
O
Volta Grande .
P @ Yaoure ® Pre development project
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— .
N
o Guryere
g 4.0 @ GFR.JSE
%] Kiak &
4] laka o E‘..aase
9 BTO.TSX AGKTSX
5 Ravenswood
RSG.ASX
a 10 ° Amulsar Banfora
. LYDITSX 3
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%] HB:"IglESN ] pitioTeans RN
D5, T Kankera DCN.ASK
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SourceFivemarkPartners, company exchange releases 10



GEOLOGY, GRADE AND SCALE ARB\NREANZAGA

Conceptual —

PFS Pit Scoping Study

Pit Outline

o 100 200

metres %

Metres Below Surface

Nyanzaga Deposit é
QOunces per Vertical Metre 3
(As per PFS) ORE( ¢

®m MRE Ounces (1.5gt gold lower cut-off)
+ Pre-Feasibility OP (0.5g/t gold lower cut-off)
== Pre-Feasibility UG (2.0git gold lower cut-off)

o S ) S ) S
o o o N o $
&
N Vv ) L ) o A% Q¥ %Q D \\Q

Ounces of Gold

Nyanzaga Deposit with Rfeeasibility Pit
(Looking Southwest)

Nyanzaga Deposit averages ~4,2000z per
verticalmetre L



CONVENTIONAL PROCESSING CIRCUIT

Pre-Feasibility Study Conceptual Process Flow Sheet

A LOM average recovery

estlmated at 88% gm:{?ﬁg " ORE STORAGE \M PEBBLE GRUSHING & GRINDING GRAV!TYCONCEN‘IRATION \
. e Sag W
through conventional e ?,
CIL process route g _ail lﬁ
A Relatively hard mill feed I
A Closed SAG mill/pebbld ELUTION + CRNDATION "J
. . O
crusher circuit followed RE . e soLp Roo
. N Proj
by ball mill i
. i Process Flow Sheet
A Materlal ground to 80% I;RE-LEACHTHICKENING CYANIDE LEACH & ADSORPTION

passing 75 microns

A Reagent consumptions
within normal ranges

TAILINGS STORAGE |

mmmmmm—gm

PLANT WATER
STORAGE
R Vater Suppy

Note: No concentrate, only golibré
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PREPRODUCTION CAPITAL COSTS

A Preproduction capital estimated
at US$287M

a Includes US$33 contingency

A Owners costs reflect working
capital including; land owner
relocation, first fill inventories &
site vehicles

A Infrastructure capital assumes
power requirement of 31MW
with construction of a ~40km
power line to grid power

A US$10M budgeted for initial
tailings storage facility

A Competitive capex/LOMz of
US$1126z

Pre-production CapitalCosts(+/- 25%) US$M

Mine Prestrip & Preproduction 35.7
Process Plant 75.9
Reagents & Plant Services 16.4
Sitelnfrastructure (nclMine Admin) 56.7
Contractor & Construction Services 13.9
Management Costs 17.6
Owners Project Costs 34.3
General Working Capital 4.1

TOTAL 254.6
Contingency 32.7
PROJECT TOTAL 287.2

Note: Apparent differences may exist duedanding
Figuresdo not include Legislative changes of July 2017

2%, General Working
Capital

13%, Owners Project
Costs

7%, Management
Costs

14%, Mine Pre-strip & Pre-

6%, Contractor &
production

Construction
Services

22%, Site .
Infrastructure (incl.
Mine Admin)

30%, Process Plant

6%, Reagents & Plant

Services Note: Contingency not included in pie chd

=

—



ATTRACTIVE OPERATING COST POSITION

A Competitive cost economics
; P _ _ Description Cost (LOM) PLrJoSdi/(():zed
A Operating costs constructed in
conjunction with mine schedules | OP Mining (contract miner) 235.5
and process flow sheet design UG Mining (contract miner) 212.6
A Contract mining assumed in Study| Process Plar& Infrastructure 204.2
DFS will assess owner operator | general and Administration 68.5
mining fleet options Royalties 3.8
A Stope optimisation has potential td toa) operating Cash Cost 774 6
reduce underground mining costs — :
. Sustaining Capital 63.6
and development capital
Underground Development Capital 19.5

A Competitive operating costs and

*AISC as per World Gold Council definition
**A|C does not include initiadapital
Note: Figureslo not include Legislative changes of July 2017

14



ESTABLISHED REGIONAL INFRASTRUCTURE

A Tanzanian electricity grid expansion = T——
. H/= Cily! Town
a Increasing to 3,000MW from 1,750MW |-, smwsssn s

@ International Airport
+

o 40km transmission line to be bl

constructed to site = e
L i R Bulyanhulu Gokd Mine et
A Good site access — Mraven B
%2 > \SEnemate) .\“‘“\% BusisiKi m_vvo
u LOW to pog rap hy - glgbn 000m! \""ferry»(/fssngg- -

u Established regional sealed road
network

A Access to water from Lake Victoria ;"
u Located 7km east of the Project

e
Nyanzaga

A Well established regional mining industry ] .
with both OP and UG operations —— Nymm __

A Logistical supply chains for equipment a

consumables F‘\
, Y
A Skilled personnel for rapid local scale up Bl . PN G

of on ground activities BUhadauooloome %"’"/‘,\‘ h 540 o00me

13



A Key areas of DFS focus include:

u

DEFINITIVE FEASIBILITY STUDY SCOPE OF WORK & CONS

Finalise metallurgical testwork to

Project Managers/Engineering
Group

StudyDiscipline Proposedindustry Expert

Lycopodium (Perth)

further enhance gold recovery and

Geology

CSA Global & OreCorp

optimise reagent consumption rateg

Resource Estimation

CSA Global (Perth and London

Conduct geotechnical drilling

Mining Engineering

Mining Plus (Perth)

programme to optimise pit wall

Metallurgy Testwork

SGS Perth

angles

Metallurgical Testwork
Supervision & Review

Lycopodium (Perth)

Optimisation of OP and UG mine

Metallurgy and Process
Engineering

Lycopodium (Perth)

designs

Comminution

TS

OrwayMineral Consultants
(consulting to Lycopodium)

Assess contractor vs owner operatg
miningscenario

Tailings Management

Knight Piesold (consulting to
Lycopodium)

Testwork to confirm paste backfllllng Paste Fill Consultant

Upgrade the classification of the

current MRE, resulting in an Ore

Reserve

Outotec
Hydrogeology/Hydrology AQ2
ESIA MTL Consulting (Tanzania) Ltd
Legal ENS Attorneys (Tanzania)

Allen &Overy(Perth)

16




CURRENT PROJECT STATUS

A DFS del ayed but ¢ 460 000mE \‘y‘ ' k /_((;\\ 480000mE
continuing and remains orel: I e GG

D,

ahead Of JVA Sched ule L 9 680 000mN "‘-\.,."'/ PL 266112014 PLB63S2012

PL 85322012

A SML application submitted '( i
and well received by Yo =7 | .
 Ministry o ] | R
A Final EIS report submitted | C e b | L
A Await grant of | ) j A
Environmental Certificate |- —_—  sm
ES) /= [Tt
A Regional mapping being [ =T=T =R
undertaken bY = e
A Environmental monitoring |y -\ [\ L o e
continues

ILTg



STAKEHOLDER ENGAGEMENT

A Local community extremely supportive of Nyanzaga and OreCorp
A Good levels of local and Tanzanian nationals employment, set to increase




MAURITANIA AN EVOLVING STORY

A Greenfield discoveries emerging at Akjoujt South

A Significant nickel & copper sulphide mineralisation
intersected in drilling at Anomaly 5

A Shallow drill intercepted sulphide mineralisation up to
63m downhole and over >1km strike

A Regional MLEM survey completed: Anomaly 5 extendg {
and several large anomalies identified, including new##"
AddawserAnomaly, 6km northeast of Anomaly 5

A Trenching underway &rilling planned for Q1 20184,



ASP LOCATION AND REGIONAL MLEM SURVEY

A Two licences and one application covering
~500kn? .

590 000mE 595 OMmE

A PrOJeCt |S 60km Southeast auelb Futie) = /4 - Ap}_llican'onLicenco
MoghreinCopperGold Mine '

A Multiple new moderatestrong late timg
MLEM regional anomalies identified

A Dirilling planned for Q1 2018
Ve . 2 130 000mN
A Permanent Camp Established
Frst Qo mss:::i hrsin et i e
irst u a) 12
i o~ by St
- ot - 14 \oh Licence 1416 B2
A
2km N
‘é 1 #sjovs: South Lioznos (OreCom 90%;  —~~ Pitling
. ™™ Licence Asplication s Trenching iPhase 1)
‘i 7 2120 (WmY ORI'.:.V‘. BBel) Anomaly = Trenching (Pnase 2}
/ / ! L
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ANOMALY g PREVIOUS WORK

L 2 1sz500N y . 2 e
A Significant greenfield discovery ey
s Copper-Gokd Mine -
A Drilling has intersected nickebpper | ore:

mineralisation over broad widths and Ja==54 [

significant strike |

i Proof of concept following up soil
and geochemistry anomalies,
Induced Polarisation (IP) and
MLEM surveys

1 Planned Extension
l of MLEM Survey

A 1

ised Zone
Fault
= Dolente Dyke
[ Late Pegmatte
B Gossan ! Sulphide Zene
[ ] Paragneiss
[ Orinogneiss
[T Gabbro / Anorthosite

Granite Gneiss / Granite

| 5‘
\ §

A Drill intersected mineralisation
encountered >1km strike length
i Series of suiparallel
gossan/sulphide zones individually,__zeom
up to 350m in strike length
a Open along strike and down dip | |0 s

Drill Hole Prefix ASPDD
St Ttench
EN Plates

[~ 2131 600mN




ANOMALY 5 - DRILLING

A Drill intercepts up to 63m down
hole width with peak values of
1.34% nickel and 1.29% copper

A Nickelcopper mineralisation
intersected in oxide and primary
sulphide zones

A Sympathetic cobalt and silver

A Further drilling planned upon
MLEM results
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