The Board of OreCorp Limite@reCorpor the Company is pleased to present its quarterly
report for the period ende®0 June2016. Highlights include
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1 In March 2016 independent expertsCSA Global compledea JORC compliant

Mauritania ¢ Akjoujt South Project
9 Areconnaissanceliamond drilling programme concludedon Anomaly 5with five

9 Assay reults are pending.

Mineral Resource Estimat&REor Resourcg TheNyanzagdMRE (at a 1.5 g/t Au
cut-off) is 21.3 Mt grading.1 g/t Au containing?2.8 million ounce®f gold(referto
the ASX Release dated 31 March 2P16

In April 2016, the scoping studysdoping Study for the Nyanzaga Project
commencedLycopodium has been engaged to complete the Scoping Study.

26 July 2016

The Scopingstudy is progressing ahead of schedule. OreCorp expects the Stud
be completed during the September quarter and anticipates that thereafter it SUEUSSHOJNS
immediately progress ta pre-feasibility studyPF$.

Work on regionaprospects continued to refinergetsfor drillingand willcontinue Craig Williams
inH2 2016 Non-Executive Chairman

Matthew Yates
CEO & Managing Director

of six holes intersecing zones of disseminated and brecciafill sulphide Alastair Mor'rison.
mineralisation. Non-Executive Director

Mineralogy on selected samples indicate thae tsulphides are dominated by [EASEERNESEEIS
pyrrhotite, with subordinate pentlandite (nickel sulphide) acidalcopyrite(copper IRASREEITERIEEE

sulphide). Robert Rigo
Non-Executive Director

Ground magnetics identéd two areas of significant anomalism within the Anoma '(-:l::kg Wgtson s
5 intrusive. A trenching program to test these areas has commenced. £ (COMEEN Sy

Corporate Shares: 173.4 million

1 OreCorgfinishedthe quarter withapproximatdy $17.3m cashand no debt.

For further information please contact:
Matthew Yates

+61 (8) 9381 9997

CEO & Managing Director

In June, the Company completed the placement of 60 million ordinary shares SIS RelS (e ARt [o]8
issue price of A$0.27 per share to institutional and sophisticated investors in Eu
and Australia to raise gross proceeds of up to A$16.2 millibe capital raising is
coyaraildSyid ¢AGK GKS [/ 2YLIyeQa ai NI EECESsE IR chIcE

shareholder base andprovides significant funds to both advance Nyanza{RAESICURSURIEUEYNEEE.

feasibility studies and accelerate exploration activities at Anomaly 5 company focused on the
development of the Nyanzaga

In order to attract, incentivise and t&n the key employees and consultants whele]W Rt Cnal M rL£IGIERAGE
will assist the Company to develop the Nyanzaga PrajeetCompany issued 8.5 SUESIURNIG ROl
million unlisted options to Directors, management and consultants during Project in Mauritania.

quarter.

Ground Floor, 516 Hay Street, Subiaco, WA 6008
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TANZANIA

Nyanzaga ProjectZold) [OreCorp Earning up to 51%]

On 22 September 2015, the Company announced that it had enteredailbinding earrin and joint venture
agreement JVA to earn up to a 51% interegtefer Exploration Interests section for further details)the
Nyanzaga Project in the Lakietdria Goldfields of Tanzania.

The Lake Victoria Goldfields host an exceptimraowment of gold mineralisation, witlodir operating gold
mines that collectively produced >1.2Mozs in 83@hd host A5 Mozs of gold in foreign estimateBigure 1.
Tanzania is the third largest gold producer in Afriwany.gold.org with an internatonally respected mining
industry, a Mining Act revised in 2010 and English language based commerce.

The Nyanzaga Project comprises 27 contiguous Prospecting Licences and renewal applications covering a
combined area of 285kfmwith a further 2 new applications pendintn addition to theNyanzaga deposithere
are a number of other exploration prospeetéthin the JV tenements
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. > ORECORP

LUMITED

ﬁ OreCorp Project
/= City/ Town

S
------ Railway Line

R  Gold Mine

®  Closed Gold Mine

©  Gold Resource -
2.1Moz Existing Resource
[ Proterozoic Sediments | |

[ Granite
"1 Archaean Greenstone
| | N 3\ | |

Figure 1: Lake Victoria Goldfields, Tanzagigxisting Resources

Scoping Study
The Scoping Studsommenced in early Apr@016following the completion of the maiden JORC MR&ble J).
The Scoping Studgexamiringall facets of geology, mining and processing
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Tablel: Nyanzaga Project Mineral Resource Estimate, reported at a 1.5g/t Au eoft

OreCorp Limited — Nyanzaga Gold Project — Tanzania
Mineral Resource Estimate as at 31 March, 2016

JORC 2012
Classification Tonnes (Mt) Gold Grade (g/t) | Gold Metal (Moz) | Gold Metal (Ton) |In-situ Dry BD (t/m3)

Measured 0.356

Indicated 14.92 1.960

Inferred 0.463

Reported at a 1.5g/t cut-off grade. MRE defined by 3D wireframe interpretation with subcell block modelling. Gold grade estimated using Ordinary
Kriging using a 10 x 10 x 10m estimation panel. Totals may not add up due to appropriate rounding of the MRE

(Note: Table prepared by CSA)

OreCorp is committed to fadtacking the appraisal and potential development of the Nyanzaga Prajett
commencel the Scoping Study three mamé ahead othe JVAschedule while concurrently undertalg other
investigative activities including a comprehensive review of historical metallurgical test work and the
commencement of environmental baseline studies.

Lycopodium (ASX: LMlycopodiun) of Perth, Western Australia has been appointed to manage the Scoping
Study. During the past 18 months, Lycopodium has completed ten major feasibility studies for gold projects in
Africa and is currently involved in the construction of five gold and bastals mines in Africa. Over the last 20
years, Lycopodium has built the Golden Pride, Geita and Buzwagi Gold Mines in the Lake Victoria Goldfields in
Tanzania. In addition, internationally recognised specialist consultants in the fielsoafceestiméion, mining
engineeringcomminution, metallurgy, and environmental and tailings managenhanealso ben engaged as

integral members of the Study team.

The Scoping Studsyevaluaingthe technical and economic viability of open pit and/or undergrodedelopment
scenariosincludng a combination of both mining methods. Processing optiares beingconsidered in light of
mining scenarios to optimise both throughput capacity and ore feed flexibility to enhance metallurgical outcomes.

The Scoping Study progressing ahead of schedule angbecedto be completedn the third quarter of 2016
The Compangnticipates that thereafter it will immediately progress to tRE&S

Metallurgical TestWork
Work has continued during the quarter to identify material for furtbest work OreCorp will focus on the specific
zones of mineralisation and complete representative sampling of gold bearing material for fiash&rork

The additional metallurgicaést workwill be used to optimise recoveries, reagent consumption and operating
costs, particularly in the sulphide material. This work will allow the conceptual process #@telbe refined
and optimised as part of theFSSampling of the appropriatmaterial will commence in August. It is anticipated
approximately two tonnes of material will leave site to complete the metallurggslwork
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Regional Targts & Prospectivity

Exploration over the last 20 years has identified gold mineralisaidour priority prospects on JV tenements
within 13km of the Nyanzaga Depodit addition, 13 largely untested regional targets on JV tenements within a
10km radius of Nyanzaga have been identified by Oreddguing the quarter an extensive soil samplj
programme commenced in conjunction with regionalapping(Figure 3. The aeromagnetic interpretation has
advanced and targets are being refined for potential drill testing.
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Figure 2 Nyanzaga Soil Sampling Status

Future Work

The Scoping Studgr Nyanzaga isvell advancedAdditional sampling of existing drill covéll be undertakerfor
metallurgical test worlkpurposesand provide valuable data for the pfeasibility study that is anticipated to
commence in the September quarter.

Regional workvill continue with a view to identifying higher grade mineralisation proximal to Nyanzaga.
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Akjouijt South Project Nickel- Copper 90% interest in Licences 1415 & 1416, granted)

The Akjoujt South Project comprises two licences (1415 and a#itii)overs 460 kinThe licences were renewed

for a period of three years, effective from July 2015. An application has been lodged covering the?136 km
immediately to the north of licence 1415 and Anomaly 5.

Anomaly 5 was identified in a regional ssaimpling programme which generated an anomalous soil sample of
0.26% nickel and 0.23% copper. The anomalism is associated with a circular intrusive body and alteration
assemblage. Subsequent mapping, infill sampling and trenching defined a zone of geatheamimalism
approximately 1.6km long. Trenching across this anomalism has intersected mineralised intervals of up to 160m
in width of 0.24% nickel and 0.21% copper. Further mineralisation has been identified in Trench 9, three
kilometres to the eastSiquificant IP geophysical anomalism was encountered in a survey completie@ported
duringthe December 2015 quartéFigure3). Diamond drilling commenced in the March 2016 quasgikng with

a concurrent ground magnetic survayd oth programmes are n@ complete
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Figure3: Akjoujt South Project Geology and Geochemistry with Geophysical Survey Areas
and Ground Magnetic Aomalies

Diamond Drilling

The initial reconnaissance diamondrill programme tested the encouraging geophysical, trench and soil
geochemical anomalism encountered in previous OreCorp exploration campaigns, for-migkpér sulphide
mineralisation.The drillingorogramhas concluded witfive diamond holeddrilled at Anomaly 5 and ongole at
Trench Yor a total of 1040m of drilling Figures3 and 4.



ORECORP

LIMITED

T
589 200mE ,
2132 800mN o« oo aieantef. .

ORECORP

1  Mineralised Zone
= Fault

= Dolerite Dyke
[T Late Pegmatite /1
I Gossan / Sulphide Zone |_|
[ Paragneiss

"1 Orthogneiss

[ Gabbro / Anorthosite
[ Granite Gneiss / Granite

2 120mN

O—1 Completed Drill Hole
ASPDD1 and Number
> Trench

+ Sampling Pits
Y| —— IP Survey Line
& Ground Magnetic Anomaly

200m %
- 2131 600mp ) .

Figure4: Anomaly 5 Prospeat Geology and Geochemistry with IP Survey Lines, Ground Magnetic
Anomaly and Drill Holes

The drilling has defined significant nickelppercobalt*/- silver sulphide mineralisation. The mineralisation is
hosted within disseminated and semi massive to massive sulphide breccia zones associated with altered gabbro,
mafic and orthogneiss country rock. The mineralisation comprises breccia and dissené@xateedd dominant
pyrrhotite with pentlandite and chalcopyrite primary mineralisation and overlying gossan and secondary nickel
sulphide violarite Assay results are pending.

Mineralogy
Mineralogical reports have been completed ons#implesof selective drill core from a range of representative
lithology and alteration types from all six reconnaissance drill holes.

The petrographic work identifies two host rock suites; a high metamorphic grade, granulite facies metasediment
derived quartzgarnetbiotite-scapolitegraphite gneiss (paragneiss); and lower amphibolite and retrogressive
metamorphic grade mafic suites of gabbro (orthogneiss), amphibolite, olbasalt and ultramafic rocks.

The sulphide suites are dominated by magnetic, manachpyrrhotite, with subordinate chalcopyrite (copper
sulphide) and pentlandite (nickellphidg; and with minor to trace amounts of sphaleritgbaltite,arsenopyrite,
molybdenite, mackinawite and altaite (lead telluride). Secondary pyrite, marcasieellite and violarite
assemblages are evident within the transition zone from 20 to 25m vertical depths below si@tieel). Zones
of disseminated pyrite occur laterally, efét from the nicketopper sulphide zones.

Scanning Electron Microscopralysef random pyrrhotite grains indicates that the range of nickel values in the
pyrrhotite is consistent with analysis of nickel in pyrrhotite from variotrer nickel depositglobally,
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Intersected nicketopper mineralisation occurs directly beath low grade values previously reported from
trenching.

Graphite associated with the sulphide mineralisation is considered to reflect the contamination of sulphide
magma fluids by country rock. Chromite is absent in the samples. Iron oxides spedaggelyeilmenite or rutile
(titanium iron oxides).

Primary magnetite is rare, and the magnetic responses within Anomaly 5 are considered a result of magnetic
pyrrhotite associated with nickelopper mineralisation. More regionally, the magnetics app®@abé¢ mapping

mafic intrusions in dominantly felsic country rodidagnetic data is being used to target other anomalies within

the Project area.

The mineralisation appears to be conductive, based on the high resolution IP/resistivity data acquired.
response will also be useful for targeting.

Plate 1: Polished Thigsection Image of a Section of Drill Core. a) ASBOB 32m, b) ASPDG003 35m, ¢)
ASPDDO® 46m, d) ASPDO0O(2 %5m

Ground Magnetic Survey and Results

A ground magnetic surveprvey was completed over approximately 14 square kilometres with 50m traverse
line spacing, 500m tie line spacing and covered both Anomaly 5 and TrefRajuge@). Utilisation of ground
magneics has proven to be a cheap and effective tool in the absence of detailed airborne data.



