ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE

September 2020 Quarterly Report Addendum

OreCorp Limited (OreCorp or the Company), wishes to advise on the following
addendum to the activities report for the quarter ended 30 September 2020 as
announced on 28 October 2020.

Listing Rule 5.3.1 — Details of Mining Exploration Activities

The $1.306 million of outflows from operating activities during the September
quarter (see Items 1.2(a), 1.2(d) and 1.2(e) of the Appendix 5B announced on 28
October 2020) comprised of the following:

e Acquisition of detailed aeromagnetic data, completion of a gravity survey,
data integration and program planning for drilling at the Hobbes Prospect
and other additional targets in Western Australia (WA);

e Definitive Feasibility Study (DFS) expenditures related to advancing the
Nyanzaga Project in Tanzania;

e Holding activities and costs relating to the ASP Project in Mauritania;

e Tenement administration and management; and

e Corporate and administrative expenses.

For further information please contact:

Matthew Yates
+61417 953 315
CEO & Managing Director
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Dion Loney |
Company Secretary
Tel: +61 8 9381 9997

Email: dionl@orecorp.com.au
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OreCorp Limited is a
Western Australian based
mineral company focussed
on the Nyanzaga Gold
Project in Tanzania and the
Eastern Goldfields in
Western Australia. OreCorp
is seeking a Joint Venture
partner for the Akjoujt South
Nickel - Copper - Cobalt
Project in Mauritania.



