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IMPORTANT NOTICES AND DISCLAIMERS

0
Nature of Document
The purposeof this presentationis to provide generalinformation about OreCorpLimited (Companyor OreCorp and includesinformation extractedfrom the / 2 Y LI y & Q
announcementseleasedto ASX(availableat www.asxcomau) includingthe Pre-FeasibilityStudy ResultsAnnouncementdated 13 March 2017 entitled & t -RésibilityStudy
DemonstratesSignificantPotential of NyanzagaGoldt N2 2(Br&Hedsibility Study ResultsAnnouncemeny. It is information in a summaryform and doesnot purport to be
complete It isto bereadin conjunctionwith OreCorp'sother announcements

No Adviceor Offer

Thispresentationis presentedfor informational purposesonly. It does not constitute an offer, invitation, solicitation, adviceor recommendationwith respectto the issue,
purchaseor saleof any securitiesor other financialproductsin OreCorplt is not intendedto be, andis not, a prospectus productdisclosurestatement, offering memorandum
or private placementmemorandumfor the purposeof Chapter6D of the CorporationsAct 2001 It is not recommendedthat any personmakesany investmentdecisionin
relation to the Companybasedsolelyon this presentation Thispresentationdoesnot necessariljcontainall information which may be materialto the makingof a decisionin
relation to the CompanyAnyinvestorshouldmakeits own independentassessmenand determinationasto the/ 2 Y LJI pfospgectsprior to makinganyinvestmentdecision,
andshouldnot rely on the information in this presentationfor that purpose

Thispresentationdoesnot involve or imply a recommendationor a statementof opinion in respectof whether to buy, sell or hold securitiesin the Company The securities
issuedby the Companyare consideredspeculativeand there is no guaranteethat they will makea return on the capitalinvested,that dividendswill be paid on the sharesor
that there will be anincreasein the valueof the sharesin the future.

Thispresentationdoesnot constitute an offer to sell, or the solicitationof an offer to buy, any securitiesin the United Statesor to anyd | {JS NX(&sglefinedin RegulationS
underthe USSecuritiesActof 1933 asamended(SecuritiesAct) (USPersor)). Securitiesnay not be offered or soldin the United Statesor to USPersonsabsentregistrationor
an exemptionfrom registration OreCorp'sshareshave not been, and will not be, registeredunder the SecuritiesAct or the securitieslaws of any state or jurisdiction of the
United States Thispresentationis not for distribution directly or indirectly in or into the United Statesor to USPersons

The Companydoes not purport to give financial or investmentadvice No accounthas been taken of the objectives,financial situation or needs of any recipient of this
document Recipientf this documentshouldcarefullyconsiderwhether the securitiesissuedby the Companyare an appropriateinvestmentfor themin light of their personal
circumstancesincludingtheir financialand taxation position

Excepffor statutory liability which cannotbe excluded the Companyits officers,employeesand advisersexpresslydisclaimany responsibilityfor the accuracyor completeness
of the material containedin this presentationand excludeall liability whatsoever(includingin negligencefor any lossor damagewhich may be sufferedby any personas a
consequencef anyinformation in this presentationor anyerror or omissionthere from. TheCompanyacceptsno responsibilityto updateany personregardinganyinaccuracy,
omissionor changein information in this presentation or any other information made availableto a person nor any obligation to furnish the person with any further
information.

Risk Factors

Many factors,known and unknowncouldimpactonthe / 2 Y LJI igvés@rientin NyanzagaMining CompanyLimited (NMCL) and the Projectitself. Suchrisksinclude,but are
not limited to: the volatility of pricesof goldand other metals uncertaintyof mineralreservesmineralresourcesmineralgradesand mineralrecoveryestimates uncertaintyof
future production, capital expenditures,and other costs currencyfluctuations financingof additional capital requirements cost of explorationand developmentprograms
mining risks community protests risksassociatedwith foreign operations and governmentaland environmentalregulation For a more detailed discussiorof suchrisksand
other factorsthat may affectthe / 2 Y LJI abifityd@ achievethe expectationsset forth in the forward-looking statementscontainedin this presentation,seethe / 2 Y LJ- y & Q

AnnuaIReiorlfor the iearendedSOJuneZOlS the/ 2 Y LJF ﬁci‘siiétusjatedJanuarﬁOlSasweIlasthe/ 2 Y LJ i}i r@A&Xannouncements



DISCLAIMERS AND CAUTIONARY STATEMENTS

0
ForwardLookingStatements

ThispresentationcontainsW ¥ 2 NlgokingR y F 2 NMHatlishazefdh the/ 2 Y LI ekge@alionsestimatesand projectionsasof the date on whichthe statements
were made Thisforward-looking information includes,amongother things, statementswith respectto pre-feasibility and definitive feasibility studies,the / 2 Y LJI y
businessstrategy,plans,development,objectives performance outlook, growth, cashflow, projections,targetsand expectationsmineralreservesandresourcesresults
of exploration and related expenses Generally, this forward-looking information can be identified by the use of forward-looking terminology suchas W2 dzii
Wiy i A @LINE @8 OSNE SAIPESE S & 6 OWS HILSEXY EY IRDET df ROMHA K WA @RS RUdrii @ RNy 2 NBKSHZERaharsmiar
expressionsPersonsreadingthis newsreleaseare cautionedthat suchstatementsare only predictions,and that the / 2 Y LJI a€t@afdture resultsor performance
may be materiallydifferent.

Forwardlooking information is subjectto known and unknown risks, uncertaintiesand other factors that may causethe / 2 Y LJI gctidbrésults, level of activity,

performanceor achievementgo be materiallydifferent from those expressedr implied by suchforward-lookinginformation. Forwardlookinginformationis developed
basedon assumptionsabout suchrisks,uncertaintiesand other factorsset out herein,includingbut not limited to the risk factorssetout inthe / 2 Y LJI Bfasgeetus
dated Januan2013

Thislist is not exhaustiveof the factorsthat may affect our forward-lookinginformation. Theseand other factorsshouldbe consideredcarefullyand readersshouldnot
placeunduerelianceon suchforward-lookinginformation. TheCompanydisclaimsanyintent or obligationsto updateor reviseanyforward-lookingstatementswhether
asaresultof new information, estimatesor options, future eventsor resultsor otherwise,unlessrequiredto do soby law.

CautionaryStatements

ThePre-FeasibilityStudyin respectof the NyanzagaProjectreferredto in the / 2 Y LJI ahgofn@ementon 13 March 2017 and in subsequentASXannouncementss
basedon moderateaccuracyeveltechnicaland economicassessmentsThePFSs at a lower confidencelevelthan a FeasibilityStudyand the Mineral ResourceéEstimate
(MRE)which forms the basisfor the PFSs not sufficientlydefinedto allow conversionto an Ore Reserveor to provide assuranceof an economicdevelopmentcaseat
this stage or to providecertaintythat the conclusion®f the PFSwill be realised ThePFSncludesa financialanalysishasedon reasonableassumptionsn the Modifying
Factorsamongother relevantfactors,and a competentpersonhasdeterminedthat, basedon the content of the PFSnone of the Mineral Resourcesnay be converted
to an OreReservat this time. Further,the financialanalysisn the PFSs conceptualin nature and shouldnot be usedasa guidefor investment

88%of the existingMREin respectof the Nyanzagdrojectis in the Indicatedand Measuredcategorieswith the balanceof 12%classifiedn the Inferred category There
isalow level of geologicakonfidenceassociatedvith Inferred mineralresourcesand there is no certainty that further explorationwork will resultin the determination
of Indicatedor MeasuredMineral ResourcesFurthermore,there is no certainty that further explorationwork will resultin the conversionof Indicatedand Measured
Mineral Resourcego Ore Reservespr that the production target itself referred to in the / 2 Y LI ghéo@ricementon 13 March 2017 and in subsequentASX
announcementill be realised

The considerationof the application of all JORGnodifying factors is well advanced,including mining studies, processingand metallurgicalstudies, grant of the EC,
lodgementof the SpecialMining LicenceApplicationand other key permits required from the government The Companyhas concludedit hasa reasonablebasisfor
providingthe forward-lookingstatementsincludedin this presentationand believesthat it hasad NB I & # ¥ 1ath &fectit will be ableto fund the developmentof
the Projectwith its JVpartner (AcaciaMining plc).

All materialassumptionn whichthe forecastfinancialinformationis based,arereferredto inthe/ 2 Y LJI afido@aemenbn 13 March2017andin subsequentASX
announcements



ORECORP AT A GLANCE

Nyanzaga
Gold
Project

Other
Activities
In
Gold/Base
WISES

Right
Team to
Lead

A Nyanzaga a tier one development project with grade and scale
i Mineral Resource Estimate of 3.07Moz @ 4.03g/t gold
u Life of Mine (LOM) average production of 213koz pa over an initial 12 year L
i Highly competitive AISC (US$838/0z)

A Simplified ownership structure agreed for OreCorp to move to 100%

A Environmental Certificate (EC) granted and Special Mining Licence (SML)
recommended for grant by the Tanzanian Mining Commission (TMC)

A Looking forward to working with the Government of Tanzania (16% GFCI)
G2 RS@OSt2L) belyl 3 FYyR 06dAfR ¢yl
A Nicketcoppercobalt sulphide discovery at Akjoujt South Project in

Mauritania- Joint Venture (JV) partner being sought

A OreCorp Team commenced new initiative of gold and base metal
exploration in Australia

A Experienced board of project generators and mine builders
A Strong mix of technical and capital markets expertise
A Robust cash position of A$12.3M (31 December 2018)



NYANZAGA
A TIER ONE GOLD PROJ
OF GRADE AND SCALE




Board and Key Management

Craig WilliamgNorn-Executive Chairman)

Matthew Yates Managing Director)

Mike Klessens (Non Executive Director)

Alastair Morrison (Non Executive Director)

RobertRigo(Non Executive Director)

LukeWatson (CFO & Company Secretary)

CoFounder and CEO of Equinox Minerals through project acquisition, permitting, development and
operation, ultimately leading to US$7B acquisition by Barrick Gold

Formerjoint MD of Mantra Resources and MD@imegaCorp>20 years African experience including five
year residential stint in Tanzania

CPAformer 10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance
commercial experience

Former residenexploration manager at North Mara (Tanzania >7moz), past 10 years working as an &
with a resources private equity fund

FormerVP Project Development of Equinox Minerals, >35 years experience, starting as process plan|

engineer through to project management of open pit and underground mines developments in emergi

markets

CA with significantommercial and Tanzanian experience, CFO of Mantra Resources up to A$1B

Al

>

[

acquisition by ARMZ in 2011

ASX code

Sharesn issue

Top 20 shareholders

Institutional shareholders

Capital Structure

Unlisted Optiong$0.41$0.50, expiring 20192021)

Cash (as at 31 December 2018, unaudited)

Westoz, 11%
Directors & Associates,
18%

JP Morgan, 8%
ORR
216.4M AustralianSuper,
8%
11.5M Sprott Capital
A$12.3M Partners, 2%
63% Other Institutions,
8%
37%
Others, 45%




Conditional agreement

JV Earsin obligations Exercised option to G2 | OljdzA NB. ! O} OA
have been completed increase holding to 51% remaining 49%
\% \% vV

Fair Competition

Grant of SML & OreCorp US$3M Commission approval

ayment and 51%
regulatory approval paym Mining Commission
Interest
approval of deal

Nyanzaga

& capped US$15M NSR

b2GSayYy f wSFSNI (2 hNB/ 2 NLIECdhmplefed, # NeBoiFSI kodE8vermeit & Ranzami
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TANZANIAN GOLD MINING JURISDICTION

A OreCorp personnel over 20 years
experience in Tanzania '
A Tanzania is the fourth largest gold | - S
producer in Africa* Lk
A English law and language B
A New mining legislation in July 2017

g Minimum 16% Government Free Carried
Interest

i 7% royalty
i 30% corporate tax
u Other changes including local dispute

resolution, removal of stability agreements, [Fc owconprea
local sourcing of goods and employment, ™

export of concentrates o

. International Airport
o 2018 Regulations adopted i
Gold Mine
Closed Gold Mine

*Source World Gold Council: http://www.gold.org/gold-mining




A PROVINCE OF WORLD CLASS GOLD ENDOWMENT.

A Lake Victoria Goldfields is a major
gold producer

P R
159M2  North Mara 3.8Moz

i ~20Moz historical gold production P g dherica

i >40Moz of gold reserves & resources Bunda
within 100km radius oNyanzaga

A Project comprises 20 Prospecting _
Licencesovering 195krhand \ = P Nyanzaga Project

3.1Moz @ 4.0g/t Gold

three applications covering 30Km aucm}mmf ORE( 0P
Tuﬁ’?:/aka R Bulyanhulu 17.1Moz OreCorp Project
A H H WA * Golden Ridge O.BMOZ} W/=  City/Town
A Highly prospectl\_/e Archaean vruohrs 10 gl s et oabe. ) — 1
greenstone terrain SN oo AShinginga ® GodMine
Myabi0TMoz g & Closed Gold Mine
I 4° © Gold Resource ]
i ‘ # Golden Pride 2.1Moz Existing Resource
3 254 ["] Proterozoic Sediments
1 Og:(m | Granite
e TANZ ANI A [T Archaean Greenstone

~ D




ESTABLISHED REGIONAL INFRASTRUCTURE

A Tanzanian electricity grid expansion 00 v | y i
W/m  City/ Town Airport

i Increasing to 3,000MW from 1,750MW ~-— Adminstaton Boundary
International Airport
o 40km transmission line to be constructed td | $ :

National Airport
S |te === All-weather Road

== Sealed Road
ILEMELA DISTRICT

MWANZA REGION
== Ferry Crossing

A Good site access St P
= Existing Powerline (schematic
i Low topography ks
i Established regional sealed road network

A Access to water from Lake Victoria
u Located 7km east of the Project

Sengerema

SENGEREMA DISTRICT
MWANZA REGION

A Well established regional mining industrI oR?c(mp
with both open pit (OP) and undergroun
(UG) operations

Nyanzaga
¥l Development Area

NYANG'WHALE DISTRICT
GEITA REGION MISUNGWI DISTRICT

MWANZA REGION

A Logistical supply chains for equipment a

Nyij und‘l.,

consumables
F4 . . — 9650 000mN —
A Skilled personnel for rapid local scale up| of ~ A
e \ Okm
on ground activities . NG
450 OIOOmE % %. 500 0|00mE




OreCorp Limited — Nyanzaga Gold Project — Tanzania

Mineral Resource Estimate (MRE) as at 12 September, 2017

JORC 2012 Classification Tonnes (Mt) Gold Grade (g/t) Gold Metal (Moz)

Measured 4.63 4.96 0.738
Indicated 16.17 3.80 1.977
Sub-Total M & | 20.80 4.06 2.715
Inferred 2.90 3.84 0.358
Total 23.70 4.03 3.072

Reported at a 1.5g/t gold cut-off grade. MRE defined by 3D wireframe interpretation with subcell block modelling. Gold grade
for high grade portion estimated using Ordinary Kriging using a 10 x 10 x 10m estimation panel. Gold grade for lower grade
sedimentary cycle hosted resources estimated using Uniform Conditioning using a 2 x 2 x 2m SMU. Totals may not add up due
to appropriate rounding of the MRE.

A ~88% in Measured & Indicated categories and whole MRE lies in one deposit

A MRE prepared by independent consultants CSA Global

A Extensive Project database includes 2,665 drill holes (276,911m)

A Drill spacing; commonly 40m x 40m within MRE; infill increased this to 20m x 20m
A

MRE extends from surface to approximately 800m vertically below surface with
mineralisation open at depth

Note: Resource shown on 100% basis, see slide 7 of this presentation
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A RARE PROJECT OF GRADE AND SCALE

Nyanzaga MRE lower coff
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SourceFivemarkPartners, company exchange releases
Note: NyanzagaMREC 19.6% Measured Category, 68.2% Indicated Category, 12.2% Inferred Category



ORECORP UNDERVALUED AGAINST PEERS

0000000000000
‘ Pre Development Project (Gold Grade)
250 4 Project Under Development (Gold Grade) 10

¢

. Western Australian Gold Developer (EV/M&I) 9
. Canadian Gold Developer (EV/M&I)

200 8
~ Emerging Markets Gold Developer (EV/M&I) 2
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° 150 6 <
. P
: 5%
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Source: Fivemark Partners, company exchange releases
Note: Nyanzaga MREL9.6% Measured Category, 68.2% Indicated Category, 12.2% Inferred Category



A RARE LONG LIFE ASSET WITH SCALE >200K OZ PA

Nyanzaga Comparison Against Recently Commissioned and Evolving Projects

Annual Gold Production (koz)

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13
- Nyanzaga (ORR) = Sanbrado (WAF) s Mount Morgans (DCN) - = Gruyere (GOR) = Fokola (BTO)
e BOUNGOU (SMF) = Yanifolila + Gonka (HUM) s==Yaoure (PRU) = Edikan (PRU) w— Sissingue (PRU)

Note: Information is from company releases and is current as at August 2018
DCN, BTO, SMF, HUM and PRiik@nand Sisingugare in production, GOR and PRdduré are under
construction and ORR and WAK are at PFS/DFS stage




GEOLOGY, GRADE AND SCALE ARBNVEANZAGA

Nyanzaga Deposit with PrEeasibility Nyanzaga Deposit averages ~4,2000z
Pit (Looking Southwest) per verticalmetre




