
COMPANY PRESENTATION ςCAPE TOWN 2019



IMPORTANT NOTICES AND DISCLAIMERS

Natureof Document

The purposeof this presentationis to provide generalinformation about OreCorpLimited (Companyor OreCorp) and includesinformation extracted from the /ƻƳǇŀƴȅΩǎ
announcementsreleasedto ASX(availableat www.asx.com.au) includingthe Pre-FeasibilityStudyResultsAnnouncementdated 13 March 2017entitledάtǊŜ-FeasibilityStudy
DemonstratesSignificantPotentialof NyanzagaGoldtǊƻƧŜŎǘέ(Pre-FeasibilityStudyResultsAnnouncement). It is information in a summaryform and doesnot purport to be
complete. It is to be readin conjunctionwith OreCorp'sother announcements.

No Adviceor Offer

Thispresentationis presentedfor informational purposesonly. It does not constitute an offer, invitation, solicitation,adviceor recommendationwith respectto the issue,
purchase,or saleof anysecuritiesor other financialproductsin OreCorp. It is not intendedto be,andis not, a prospectus,productdisclosurestatement,offering memorandum
or private placementmemorandumfor the purposeof Chapter6D of the CorporationsAct 2001. It is not recommendedthat any personmakesany investmentdecisionin
relation to the Companybasedsolelyon this presentation. Thispresentationdoesnot necessarilycontainall information whichmaybe material to the makingof a decisionin
relation to the Company. Anyinvestorshouldmakeits own independentassessmentanddeterminationasto the/ƻƳǇŀƴȅΩǎprospectsprior to makinganyinvestmentdecision,
andshouldnot rely on the information in this presentationfor that purpose.

Thispresentationdoesnot involveor imply a recommendationor a statementof opinion in respectof whether to buy, sell or hold securitiesin the Company. Thesecurities
issuedby the Companyare consideredspeculativeand there is no guaranteethat they will makea return on the capital invested,that dividendswill be paid on the sharesor
that there will be an increasein the valueof the sharesin the future.

Thispresentationdoesnot constitutean offer to sell,or the solicitationof an offer to buy,anysecuritiesin the UnitedStatesor to anyά¦{ǇŜǊǎƻƴέ(asdefinedin RegulationS
under the USSecuritiesActof 1933, asamended(SecuritiesAct) (USPerson)). Securitiesmaynot be offered or soldin the UnitedStatesor to USPersonsabsentregistrationor
an exemptionfrom registration. OreCorp'sshareshavenot been,and will not be, registeredunder the SecuritiesAct or the securitieslawsof any state or jurisdictionof the
UnitedStates. Thispresentationis not for distribution directly or indirectly in or into the UnitedStatesor to USPersons.

The Companydoes not purport to give financial or investment advice. No account has been taken of the objectives,financial situation or needsof any recipient of this
document. Recipientsof this documentshouldcarefullyconsiderwhether the securitiesissuedby the Companyareanappropriateinvestmentfor them in light of their personal
circumstances,includingtheir financialandtaxationposition.

Exceptfor statutory liability whichcannotbe excluded,the Company,its officers,employeesandadvisersexpresslydisclaimanyresponsibilityfor the accuracyor completeness
of the material containedin this presentationand excludeall liability whatsoever(includingin negligence)for any lossor damagewhich may be sufferedby any personas a
consequenceof anyinformation in this presentationor anyerror or omissionthere from. TheCompanyacceptsno responsibilityto updateanypersonregardinganyinaccuracy,
omissionor changein information in this presentation or any other information made available to a person nor any obligation to furnish the person with any further
information.

Risk Factors

Many factors,known and unknowncould impacton the/ƻƳǇŀƴȅΩǎinvestmentin NyanzagaMining CompanyLimited(NMCL) and the Projectitself. Suchrisksinclude,but are
not limited to: the volatility of pricesof goldandother metals; uncertaintyof mineralreserves,mineralresources,mineralgradesandmineralrecoveryestimates; uncertaintyof
future production,capital expenditures,and other costs; currencyfluctuations; financingof additional capital requirements; cost of explorationand developmentprograms;
mining risks; communityprotests; risksassociatedwith foreign operations; and governmentaland environmentalregulation. For a more detaileddiscussionof suchrisksand
other factors that mayaffect the/ƻƳǇŀƴȅΩǎability to achievethe expectationsset forth in the forward-lookingstatementscontainedin this presentation,seethe/ƻƳǇŀƴȅΩǎ
AnnualReportfor the yearended30June2018, the/ƻƳǇŀƴȅΩǎProspectusdatedJanuary2013aswell asthe/ƻƳǇŀƴȅΩǎother ASXannouncements.
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DISCLAIMERS AND CAUTIONARY STATEMENTS

ForwardLookingStatements

ThispresentationcontainsΨŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴΩthat is basedon the/ƻƳǇŀƴȅΩǎexpectations,estimatesandprojectionsasof the date on whichthe statements
were made. Thisforward-looking information includes,amongother things,statementswith respectto pre-feasibilityand definitive feasibilitystudies,the/ƻƳǇŀƴȅΩǎ
businessstrategy,plans,development,objectives,performance,outlook,growth,cashflow, projections,targetsandexpectations,mineralreservesandresources,results
of exploration and related expenses. Generally,this forward-looking information can be identified by the use of forward-looking terminology such asΨƻǳǘƭƻƻƪΩΣ
ΨŀƴǘƛŎƛǇŀǘŜΩΣΨǇǊƻƧŜŎǘΩΣΨǘŀǊƎŜǘΩΣΨƭƛƪŜƭȅΩΣΨōŜƭƛŜǾŜΩΣΨŜǎǘƛƳŀǘŜΩΣΨŜȄǇŜŎǘΩΣΨƛƴǘŜƴŘΩΣΨƳŀȅΩΣΨǿƻǳƭŘΩΣΨŎƻǳƭŘΩΣΨǎƘƻǳƭŘΩΣΨǎŎƘŜŘǳƭŜŘΩΣΨǿƛƭƭΩΣΨǇƭŀƴΩΣΨŦƻǊŜŎŀǎǘΩΣΨŜǾƻƭǾŜΩand similar
expressions. Personsreadingthis newsreleaseare cautionedthat suchstatementsare only predictions,and that the/ƻƳǇŀƴȅΩǎactualfuture resultsor performance
maybe materiallydifferent.

Forward-looking information is subject to known and unknown risks,uncertaintiesand other factors that may causethe /ƻƳǇŀƴȅΩǎactual results, level of activity,
performanceor achievementsto be materiallydifferent from thoseexpressedor impliedby suchforward-lookinginformation. Forward-lookinginformation is developed
basedon assumptionsabout suchrisks,uncertaintiesand other factorsset out herein, includingbut not limited to the risk factorsset out in the/ƻƳǇŀƴȅΩǎProspectus
datedJanuary2013.

Thislist is not exhaustiveof the factorsthat mayaffect our forward-lookinginformation. Theseandother factorsshouldbe consideredcarefullyandreadersshouldnot
placeunduerelianceon suchforward-lookinginformation. TheCompanydisclaimsanyintent or obligationsto updateor reviseanyforward-lookingstatementswhether
asa resultof new information,estimatesor options,future eventsor resultsor otherwise,unlessrequiredto do soby law.

CautionaryStatements

ThePre-FeasibilityStudyin respectof the NyanzagaProjectreferred to in the/ƻƳǇŀƴȅΩǎannouncementon 13 March 2017and in subsequentASXannouncementsis
basedon moderateaccuracyleveltechnicalandeconomicassessments. ThePFSis at a lower confidencelevelthan a FeasibilityStudyandthe MineralResourceEstimate
(MRE)which forms the basisfor the PFSis not sufficientlydefined to allow conversionto an OreReserveor to provideassuranceof an economicdevelopmentcaseat
this stage; or to providecertaintythat the conclusionsof the PFSwill be realised. ThePFSincludesa financialanalysisbasedon reasonableassumptionson the Modifying
Factors,amongother relevantfactors,anda competentpersonhasdeterminedthat, basedon the content of the PFS,noneof the Mineral Resourcesmaybe converted
to anOreReserveat this time. Further,the financialanalysisin the PFSisconceptualin natureandshouldnot be usedasa guidefor investment.

88%of the existingMREin respectof the NyanzagaProjectis in the IndicatedandMeasuredcategories,with the balanceof 12%classifiedin the Inferredcategory. There
is a low levelof geologicalconfidenceassociatedwith Inferredmineralresourcesand there is no certainty that further explorationwork will result in the determination
of Indicatedor MeasuredMineral Resources. Furthermore,there is no certainty that further explorationwork will result in the conversionof Indicatedand Measured
Mineral Resourcesto Ore Reserves,or that the production target itself referred to in the /ƻƳǇŀƴȅΩǎannouncementon 13 March 2017 and in subsequentASX
announcementswill be realised.

The considerationof the applicationof all JORCmodifying factors is well advanced,includingmining studies,processingand metallurgicalstudies,grant of the EC,
lodgementof the SpecialMining LicenceApplicationand other key permits required from the government. TheCompanyhasconcludedit hasa reasonablebasisfor
providingthe forward-lookingstatementsincludedin this presentationandbelievesthat it hasaάǊŜŀǎƻƴŀōƭŜōŀǎƛǎέto expectit will be ableto fund the developmentof
the Projectwith its JVpartner (AcaciaMiningplc).

All materialassumptionson whichthe forecastfinancialinformation is based,arereferred to in the/ƻƳǇŀƴȅΩǎannouncementon 13March2017andin subsequentASX
announcements.
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ORECORP AT A GLANCE
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Á Nyanzaga - a tier one development project with grade and scale

ü Mineral Resource Estimate of 3.07Moz @ 4.03g/t gold

ü Life of Mine (LOM) average production of 213koz pa over an initial 12 year LOM

ü Highly competitive AISC (US$838/oz)

ÁSimplified ownership structure agreed for OreCorp to move to 100%

ÁEnvironmental Certificate (EC) granted and Special Mining Licence (SML) 
recommended for grant by the Tanzanian Mining Commission (TMC)

ÁLooking forward to working with the Government of Tanzania (16% GFCI) 

ǘƻ ŘŜǾŜƭƻǇ bȅŀƴȊŀƎŀ ŀƴŘ ōǳƛƭŘ ¢ŀƴȊŀƴƛŀΩǎ ƴŜȄǘ ƭŀǊƎŜ ǎŎŀƭŜ ƎƻƭŘ ƳƛƴŜ

Nyanzaga 
Gold 

Project 

Other 
Activities 

in 
Gold/Base 

Metals 

Right 
Team to 

Lead 

ÁNickel-copper-cobalt sulphide discovery at Akjoujt South Project in 
Mauritania - Joint Venture (JV) partner being sought

ÁOreCorp Team commenced new initiative of gold and base metal 
exploration in Australia

Á Experienced board of project generators and mine builders 

Á Strong mix of technical and capital markets expertise 

Á Robust cash position of A$12.3M (31 December 2018)
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NYANZAGA
A TIER ONE GOLD PROJECT 

OF GRADE AND SCALE
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EXPERIENCED AND ENGAGED BOARD & MANAGEMENT
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Board and Key Management

Craig Williams (Non-Executive Chairman)
Co-Founder and CEO of Equinox Minerals through project acquisition, permitting, development and 
operation, ultimately leading to US$7B acquisition by Barrick Gold

Matthew Yates (Managing Director)
Formerjoint MD of Mantra Resources and MD of OmegaCorp, >20 years African experience including five 
year residential stint in Tanzania  

Mike Klessens (Non Executive Director)
CPA,former10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance and 
commercial experience 

AlastairMorrison (NonExecutive Director)
Former residentexploration manager at North Mara (Tanzania >7moz), past 10 years working as an analyst 
with a resources private equity fund 

RobertRigo(Non Executive Director)
Former VP Project Development of Equinox Minerals, >35 years experience, starting as process plant 
engineer through to project management of open pit and underground mines developments in emerging 
markets 

Luke Watson (CFO & Company Secretary)
CA with significant commercial and Tanzanian experience, CFO of Mantra Resources up to A$1B 
acquisition by ARMZ in 2011

Capital Structure

ASX code ORR

Shareson issue 216.4M

Unlisted Options($0.41-$0.50, expiring 2019 - 2021) 11.5M

Cash (as at 31 December 2018, unaudited) ~A$12.3M

Top 20 shareholders 63%

Institutionalshareholders 37%



ORECORPCONSOLIDATES NYANZAGAOWNERSHIP*
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bƻǘŜǎΥ ϝ wŜŦŜǊ ǘƻ hǊŜ/ƻǊǇΩǎ !{· ǊŜƭŜŀǎŜ ŘŀǘŜŘ нл Wǳƭȅ нлмуΣ VCompleted,  # 16% FCI to Government of Tanzania 

Exercised option to 
increase holding to 51% 

V

Grant of SML & 
regulatory approvals 

JV Earn-in obligations 
have been completed 

V

OreCorp US$7M payment 
& capped US$15M NSR

OreCorp $3M 
payment and 
51% interest

OreCorp US$3M 
payment and 51% 

interest

Conditional agreement 
ǘƻ ŀŎǉǳƛǊŜ !ŎŀŎƛŀΩǎ 

remaining 49% 
V

Nyanzaga
OreCorp 100%#



TANZANIAN GOLD MINING JURISDICTION 

ÁOreCorp personnel over 20 years 
experience in Tanzania

ÁTanzania is the fourth largest gold 
producer in Africa* 

ÁEnglish law and language

ÁNew mining legislation in July 2017

ü Minimum 16% Government Free Carried 
Interest 

ü 7% royalty

ü 30% corporate tax

ü Other changes including local dispute 
resolution, removal of stability agreements, 
local sourcing of goods and employment, 
export of concentrates

ü 2018 Regulations adopted

*Source World Gold Council: http://www.gold.org/gold-mining
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A PROVINCE OF WORLD CLASS GOLD ENDOWMENT

Á Lake Victoria Goldfields is a major 
gold producer  

ü ~20Moz historical gold production

ü >40Moz of gold reserves & resources 
within 100km radius of Nyanzaga

Á Project comprises 20 Prospecting 
Licencescovering 195km2 and 
three applications covering 30km2

Á Highly prospective Archaean 
greenstone terrain
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ESTABLISHED REGIONAL INFRASTRUCTURE
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ÁTanzanian electricity grid expansion
ü Increasing to 3,000MW from 1,750MW

ü 40km transmission line to be constructed to 
site

ÁGood site access
ü Low topography 

ü Established regional sealed road network 

ÁAccess to water from Lake Victoria
ü Located 7km east of the Project 

ÁWell established regional mining industry 
with both open pit (OP) and underground 
(UG) operations

ÁLogistical supply chains for equipment and 
consumables

ÁSkilled personnel for rapid local scale up of 
on ground activities  



A FOCUS ON HIGH GRADE HAS DELIVERED A SUPERIOR OUTCOME

Á~88% in Measured & Indicated categories and whole MRE lies in one deposit 

ÁMRE prepared by independent consultants CSA Global 

ÁExtensive Project database includes 2,665 drill holes (276,911m)

ÁDrill spacing ςcommonly 40m x 40m within MRE; infill increased this to 20m x 20m

ÁMRE extends from surface to approximately 800m vertically below surface with 
mineralisation open at depth 
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Note: Resource shown on 100% basis, see slide 7 of this presentation 



Yaoure
PRU.ASX

Esaase
AGK.TSX

Kiaka
BTO.TSX

Wahgnion
TGZ.ASX

Dugbe
HUM.LON

Wa
AZM.ASX

Konkera
CEY.LON Tulu Kapi

KEFI.LON
Bibiani

RSG.ASX

Kalana
EDV.TSX

Nyanzaga
ORR.ASX

Massawa
RRS.LON

Boto 
IAM.TSX

Sanbrado
WAF.ASX

Stibnite 
MAX.TSX

Coffee
GG.NYSE

Volta Grande
BSX.TSX

Cameron
FF.TSX

Amulsar
LYD.TSX 

Eagle
VIT.TSX

Borborema
CAS.ASX

Guryere 
GOR.ASX

Okvau
EMR.ASX

Namdini
CDV.ASX

Bombore
ORE.TSX

Tampia
EXU.ASX

Lake Roe
BRB.ASX

Orelia 
EAR.ASX

Leonora
KIN.ASX

McPhillamys
RRL.ASX

Karlawinda
CMM.ASX

Woodlark
GPR.AX

Magino
AR.TSX

Cote
IAG.ASX

Valentine Lake
MOZ.TSX

Block 14 
ORG.TSX

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5

C
o
n
ta

in
e

d
 o

u
n
c
e

s
  

M
&

I 
re

s
o
u
rc

e
s
 (
m

o
z
)

Gold grade (g/t)

A RARE PROJECT OF GRADE AND SCALE
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Source: FivemarkPartners, company exchange releases
Note: NyanzagaMRE ς19.6% Measured Category, 68.2% Indicated Category, 12.2% Inferred Category

Project under development 

Pre development project 

Nyanzaga MRE lower cut-off



ORECORP UNDERVALUED AGAINST PEERS
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Source: Fivemark Partners, company exchange releases
Note: Nyanzaga MRE ς19.6% Measured Category, 68.2% Indicated Category, 12.2% Inferred Category
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A RARE LONG LIFE ASSET WITH SCALE >200K OZ PA
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Note: Information is from company releases and is current as at August 2018
DCN, BTO, SMF, HUM and PRU (Edikanand Sisingue) are in production, GOR and PRU (Yaoure) are under 
construction and ORR and WAK are at PFS/DFS stage



GEOLOGY, GRADE AND SCALE ARE KEY TO NYANZAGA
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Nyanzaga Deposit averages ~4,200oz 
per vertical metre

Nyanzaga Deposit with Pre-Feasibility 
Pit (Looking Southwest)


