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IMPORTANT NOTICES AND DISCLAIMERS

Natureof Document

Thepurposeof this presentationis to providegeneralinformation about OreCorpLimited(Companyor OreCorp) and it includesinformation extractedfrom the/ƻƳǇŀƴȅΩǎannouncementsreleasedto ASX
(availableat www.asx.com.au)includingthe Pre-FeasibilityStudyResultsAnnouncementdated13March2017entitledάtǊŜ-FeasibilityStudyDemonstratesSignificantPotentialof NyanzagaGoldtǊƻƧŜŎǘέ. It is
information in a summaryform anddoesnot purport to be complete. It is to be readin conjunctionwith OreCorp'sother announcements.

NoAdviceor Offer

Thispresentationispresentedfor informationalpurposesonly. It doesnot constituteanoffer, invitation, solicitationor recommendationor advicewith respectto the issue,purchase,or saleof anysecurities
or other financialproductsin OreCorp. It is not intendedto be, andis not, a prospectus,productdisclosurestatement,offeringmemorandumor privateplacementmemorandumfor the purposeof Chapter
6D of the CorporationsAct 2001. It is not recommendedthat anypersonmakesanyinvestmentdecisionin relation to the Companybasedsolelyon this presentation. Thispresentationdoesnot necessarily
containall information which maybe material to the makingof a decisionin relation to the Company. Any investorshouldmakeits own independentassessmentand determinationasto the/ƻƳǇŀƴȅΩǎ
prospectsprior to makinganyinvestmentdecision,andshouldnot rely on the information in this presentationfor that purpose.

Thispresentationdoesnot involve or imply a recommendationor a statementof opinion in respectof whether to buy, sell or hold securitiesin the Company. Thesecuritiesissuedby the Companyare
consideredspeculativeandthere isno guaranteethat they will makea return on the capitalinvested,that dividendswill bepaidon the sharesor that there will be an increasein the valueof the sharesin the
future.

Thispresentationdoesnot constitutean offer to sell,or the solicitationof an offer to buy,anysecuritiesin the UnitedStatesor to anyά¦{ǇŜǊǎƻƴέ(asdefinedin RegulationSunder the USSecuritiesAct of
1933, asamended(SecuritiesAct) (USPerson)). Securitiesmaynot be offered or sold in the UnitedStatesor to USPersonsabsentregistrationor an exemptionfrom registration. OreCorp'sshareshavenot
been,and will not be, registeredunder the SecuritiesAct or the securitieslawsof anystate or jurisdictionof the United States. Thispresentationis not for distribution directly or indirectly in or into the
UnitedStatesor to USPersons.

TheCompanydoesnot purport to givefinancialor investmentadvice. No accounthasbeentakenof the objectives,financialsituationor needsof anyrecipientof this document. Recipientsof this document
shouldcarefullyconsiderwhether the securitiesissuedby the Companyareanappropriateinvestmentfor them in light of their personalcircumstances,includingtheir financialandtaxationposition.

Exceptfor statutory liability whichcannotbe excluded,the Company,its officers,employeesandadvisersexpresslydisclaimanyresponsibilityfor the accuracyor completenessof the materialcontainedin
this presentationand excludeall liability whatsoever(includingin negligence)for any lossor damagewhich maybe sufferedby anypersonasa consequenceof any information in this presentationor any
error or omissionthere from. TheCompanyacceptsno responsibilityto updateanypersonregardingany inaccuracy,omissionor changein information in this presentationor anyother information made
availableto a personnor anyobligationto furnishanypersonwith anyfurther information.

Risk Factors

Manyfactors,knownandunknowncouldimpacton the/ƻƳǇŀƴȅΩǎpotential investmentin NyanzagaMiningCompanyLimited(NMCL), the NyanzagaProjectandits other projects. Suchrisksinclude,but are
not limited to: the volatility of pricesof gold and other metals; uncertaintyof mineral reserves,mineral resources,mineralgradesand mineral recoveryestimates; uncertaintyof future production,capital
expenditures,and other costs; currencyfluctuations; financingof additionalcapital requirements; cost of explorationand developmentprograms; mining risks; socialand environmentalrisks; community
protests; risksassociatedwith foreignoperations; governmentalandenvironmentalregulation(includingwhether the SpecialMiningLicence(SML) for the Nyanzagaprojectwill be granted)andhealthcrises
suchasepidemicsandpandemics. Fora moredetaileddiscussionof suchrisksandother factorsthat mayaffect the/ƻƳǇŀƴȅΩǎability to achievethe expectationsset forth in the forward lookingstatements
containedin this presentation,seethe/ƻƳǇŀƴȅΩǎAnnualReportfor the yearended30June2020, the/ƻƳǇŀƴȅΩǎProspectusdatedJanuary2013aswell asthe/ƻƳǇŀƴȅΩǎother filingswith ASX.

2



DISCLAIMERS AND CAUTIONARY STATEMENTS

ForwardLookingInformation
ThispresentationcontainsΨŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴΩthat is basedon the /ƻƳǇŀƴȅΩǎexpectations,estimatesand projectionsas of the date on which the statementswere made. Thisforward-looking
information includes,amongother things,statementswith respectto pre-feasibilityand definitive feasibilitystudies,the/ƻƳǇŀƴȅΩǎbusinessstrategy,plans,development,objectives,performance,outlook,
growth, cashflow, projections,targetsandexpectations,mineralreservesandresources,resultsof explorationandrelatedexpenses. Generally,this forward-lookinginformation canbe identified by the useof
forward-looking terminologysuchasΨƻǳǘƭƻƻƪΩΣΨŀƴǘƛŎƛǇŀǘŜΩΣΨǇǊƻƧŜŎǘΩΣΨǘŀǊƎŜǘΩΣΨƭƛƪŜƭȅΩΣΨōŜƭƛŜǾŜΩΣΨŜǎǘƛƳŀǘŜΩΣΨŜȄǇŜŎǘΩΣΨƛƴǘŜƴŘΩΣΨƳŀȅΩΣΨǿƻǳƭŘΩΣΨŎƻǳƭŘΩΣΨǎƘƻǳƭŘΩΣΨǎŎƘŜŘǳƭŜŘΩΣΨǿƛƭƭΩΣΨǇƭŀƴΩΣΨŦƻǊŜŎŀǎǘΩΣΨŜǾƻƭǾŜΩand
similarexpressions. Personsreadingthis presentationarecautionedthat suchstatementsareonlypredictions,andthat the/ƻƳǇŀƴȅΩǎactualfuture resultsor performancemaybemateriallydifferent.

Forward-lookinginformation is subjectto knownandunknownrisks,uncertaintiesandother factorsthat maycausethe/ƻƳǇŀƴȅΩǎactualresults,levelof activity,performanceor achievementsto be materially
different from thoseexpressedor impliedby suchforward-lookinginformation. Forward-lookinginformation is developedbasedon assumptionsaboutsuchrisks,uncertaintiesandother factorssetout herein,
includingbut not limited to the riskfactorssetout in the/ƻƳǇŀƴȅΩǎProspectusdatedJanuary2013.

Thislist is not exhaustiveof the factorsthat mayaffect our forward-lookinginformation. Theseand other factorsshouldbe consideredcarefullyand readersshouldnot placeunduerelianceon suchforward-
lookinginformation. TheCompanydisclaimsanyintent or obligationsto updateor reviseanyforward-lookingstatementswhetherasa resultof new information,estimatesor options,future eventsor resultsor
otherwise,unlessrequiredto do soby law.

CautionaryStatements
ThePre-FeasibilityStudy(PFS) in respectof the NyanzagaProjectreferred to in the/ƻƳǇŀƴȅΩǎannouncementson 13 March2017and 12 September2017and in subsequentASXannouncementsis basedon
moderateaccuracylevel technicaland economicassessments. ThePFSis at a lower confidencelevel than a FeasibilityStudyand the Mineral ResourceEstimate(MRE) which forms the basisfor the PFSis not
sufficientlydefinedto allow conversionto anOreReserveor to provideassuranceof aneconomicdevelopmentcaseat this stage; or to providecertaintythat the conclusionsof the PFSwill be realised. ThePFS
includesa financialanalysisbasedon reasonableassumptionson the ModifyingFactors,amongother relevantfactors,anda competentpersonhasdeterminedthat, basedon the contentof the PFS,noneof the
MineralResourcesmaybeconvertedto anOreReserveat this time. Further,the financialanalysisin the PFSisconceptualin natureandshouldnot be usedasa guidefor investment.

88%of the existingMREin respectof the NyanzagaProjectis in the IndicatedandMeasuredcategories,with the balanceof 12%classifiedin the Inferredcategory. Thereis a low levelof geologicalconfidence
associatedwith Inferredmineralresourcesandthere isno certaintythat further explorationwork will result in the determinationof Indicatedor MeasuredMineralResources. Furthermore,there is no certainty
that further explorationwork will result in the conversionof IndicatedandMeasuredMineral Resourcesto OreReserves,or that the productiontarget itself referred to in the/ƻƳǇŀƴȅΩǎannouncementon 13
March2017andin subsequentASXannouncementswill be realised.

Theconsiderationof the applicationof all JORCmodifyingfactorsiswell advanced,includingminingstudies,processingandmetallurgicalstudies,grantof the EnvironmentalCertificate,lodgmentof the SMLand
other keypermits requiredfrom the government. TheCompanyhasconcludedit hasa reasonablebasisfor providingthe forward-lookingstatementsincludedin the aforementionedannouncementsand this
presentationandbelievesthat it hasaάǊŜŀǎƻƴŀōƭŜōŀǎƛǎέto expectit will be ableto fund the developmentof the Project.

All materialassumptionson whichthe forecastfinancialinformation isbasedarereferred to in the/ƻƳǇŀƴȅΩǎannouncementon 13March2017andin subsequentASXannouncements.
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ORECORP SNAPSHOT
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Á Nyanzaga - a significant development project of scale and grade

ü Mineral Resource Estimate (MRE) of 3.07Moz @ 4.03g/t gold

ü Life of Mine (LOM) average production of 213koz pa over an initial 12-year LOM

ü Highly competitive AISC of US$838/oz

ü Pre-production capital of US$287 million

ü Recent higher gold price provides significant upside opportunity from Pre-Feasibility Study

Á Consolidated ownership - OreCorp at 100%

Á Payment of US$8.05 million due on grant of Special Mining Licence (SML)

Nyanzaga 
Gold 

Project 
(Tanzania)

Right 
Team to 

Lead 

ÁEastern Goldfields gold and base metal exploration - Western Australia (WA), 130km northeast 
of Kalgoorlie

ÁFocus on Hobbes Licence with significant gold mineralisation intercepted in historical drilling

ÁReverse Circulation (RC) drilling underway at the Hobbes Prospect to confirm and infill zones of 
supergene and primary gold mineralisation

ÁBuilding land position in WA ςnow ~1,670km2 of granted licences and applications

Á Experienced board of project generators and mine builders in Africa & Australia 

Á Strong mix of technical and capital markets expertise 

Á Robust cash position of ~A$20.5 million (unaudited, 31 December 2020)

Gold & Base 
Metals 

Exploration 
Initiative 

(WA)



EXPERIENCED AND ENGAGED BOARD & MANAGEMENT

5

OreCorp Board of Directors

Craig Williams (Non-Executive Chairman)
Co-Founder and CEO of Equinox Minerals through project acquisition, permitting, development and operation, ultimately 
leading to US$7 billion acquisition by Barrick Gold.

Matthew Yates (CEO & Managing Director)
Formerjoint MD of Mantra Resources and MD of OmegaCorp,>20 years African experience including five year residential stint in 
Tanzania.

Mike Klessens (Non Executive Director)
Certified Practicing Accountant,former10 year CFO of Equinox Minerals prior to Barrick acquisition, extensive resource finance 
and commercial experience. 

AlastairMorrison (NonExecutive Director)
Former residentexploration manager at North Mara (Tanzania >7moz), past 10 years working as an analyst with a resources 
private equity fund.

RobertRigo(Non Executive Director)
Former VP Project Development of Equinox Minerals, >35 years experience, process plant engineer through to project 
management of open pit and underground mine developments in emerging markets.

Capital Structure

ASX code ORR

Shareson issue 319.9M

Unlisted Options 10.5M

Cash (as at 31 December 2020, unaudited) ~A$20.5M

Top 20 shareholders 67%

Institutionalshareholders 32%

Others, 41%

Westoz, 11%

Directors & 
Associates, 11%

Federation Mining, 13%

Mutual Investments, 7%
Rollason, 9%

Sprott Capital, 2%

Other Institutions, 6%
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NYANZAGA PROJECT - TANZANIA

CLEAR AND SIMPLE 
VALUE DRIVER
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OreCorp Awaits SML Grant to 
Advance to Development



TANZANIAN GOLD MINING JURISDICTION 

ÁhǊŜ/ƻǊǇ ǇŜǊǎƻƴƴŜƭ ƻǾŜǊ нр ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ¢ŀƴȊŀƴƛŀ

ÁTanzania is the sixth largest gold producer in Africa* 

ÁEnglish law and language

ÁGovernment disputes with Barrick/Acacia settled

ÁTanzanian General Election held on 28 October 2020

ÁHis Excellency John P Magufulire-elected for five-year term

ÁParliament inaugurated 13 November and Cabinet 
appointed on 5 December

ÁGDP from mining planned to reach 10% in 2025, from 5.2% 
in 2019 and 3.4% in 2015**

*  World Gold Council  https://www.gold.org/goldhub/data

** https://www.ecofinagency.com/public-management/2402-41024-tanzania-mining-shares-in-gdp-to-reach-10-by-

2025-from-3-5-currently: https://www.tanzaniainvest.com/mining/mining-gdp-2025-plan; 

https://il.tzembassy.go.tz/resources/view/jpm-cherishes-mining-reforms
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A PROVINCE OF WORLD CLASS GOLD ENDOWMENT

Á OreCorp 100% ownership*

Á Nyanzaga Project comprises 23 Prospecting 
Licences and applications covering 210km2

including the SML application which is 23km2

Á Highly prospective Archaean greenstone terrain

Á Lake Victoria Goldfields is a major gold producer  

ü ~25Moz historical gold production

ü ~23Moz of gold resources within 100km radius 
of Nyanzaga
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* 16% Government free carried interest once the SML is granted



ESTABLISHED REGIONAL INFRASTRUCTURE
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ÁTanzanian electricity grid expansion

ü Increasing to 3,000MW from 1,750MW

ü 40km transmission line to be constructed to site

ÁGood site access

ü Low topography 

ü Established regional sealed road network 

ÁAccess to water from Lake Victoria

ü Located 7km east of the Project 

ÁWell established regional mining industry with both open pit 
and underground operations

ÁLogistical supply chains for equipment and consumables

ÁSkilled personnel for rapid local scale up of on-ground activities  



A FOCUS ON HIGH GRADE HAS DELIVERED A SUPERIOR OUTCOME

Á~88% in Measured & Indicated categories and whole MRE lies in one deposit 

ÁMRE prepared by independent consultants CSA Global 

ÁExtensive Project database includes 2,665 drill holes (276,911m)

ÁDrill spacing ςcommonly 40m x 40m within MRE; infill increased this to 20m x 20m

ÁMRE extends from surface to approximately 800m vertically below surface with mineralisation open at depth 
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OreCorp Limited ςNyanzaga Deposit ςTanzania
Mineral Resource Estimate as at 12 September 2017

JORC 2012 Classification Tonnes (Mt) Gold Grade (g/t) Gold Metal (Moz)

Measured 4.63 4.96 0.738

Indicated 16.17 3.80 1.977

Sub-Total M & I 20.80 4.06 2.715

Inferred 2.90 3.84 0.358

Total 23.70 4.03 3.072

Reported at a 1.5g/t gold cut-off grade. MRE defined by 3D wireframe interpretation with sub cell block modelling. Gold grade for lower grade 
sedimentary cycle hosted resources estimated using Uniform Conditioning using a 2 x 2 x 2m SMU. Totals may not add up due to appropriate 
rounding of the MRE.
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A RARE PROJECT IN SCALE AND GRADE
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Source: Refer to Appendix 1 (Slide 39) for the name and date of source data
Note: Projects are on 100% basis, cut-off grade as reported
Note: Nyanzaga MRE ς19.6% Measured Category, 68.2% Indicated Category, 12.2% Inferred Category, 0.5 g/t cut-off grade

Pre-development project

Project under development

Production project



PRE-FEASIBILITY STUDY (PFS) RESULTS ςMARCH 2017 AT US$1,250 GOLD PRICE 
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ÁForecast average production of 213koz pa over 
12 year LOM

ÁCombined open pit and underground

ÁLow strip ratio (3.7:1) and ~5,100oz pvm from 
surface to 500m depth (4,200oz for total MRE) 
creates significant mining flexibility 

ÁStudy based on conventional 4Mtpa CIL with 
88% recovery from testwork

ÁLow risk power and water solutions identified 

ÁCompetitive Pre-production Capital Cost of 
US$287 million and AISC of US$838/oz

Parameter Value

Development period (Months) 18

Mine life (Years) 12

Total Mill Throughput (Mt) LOM 45.3

Measured & Indicated Resources (% ofMineral Resource) 88%

Inferred Resources (% ofMineral Resource) 12%

Annual throughput (Mtpa) 4

Strip ratio (life of pit) 3.7:1

Steady state UGmining rate (Mtpa) 1.0

Average OP direct feed mineralised material grade mined (g/t gold) 1.5

Average UG mineralised diluted grade mined (g/t gold) 3.7 

Average mill feed grade LOM (g/t gold) 2.0

Gold recovery 88%

Production (Average LOM gold koz pa) 213 

OPmining costs (US$/t total material moved) 3.66

UG mining costs (US$/t mineralisedmaterial moved) 60.76

Processing cost (US$/t milled) 11.53

General and administration(US$/t milled) 3.72

Upfront Project capital (US$M) (including contingency) 287

UG development capital (US$M) 50

Sustaining capital ςAbove Ground (US$M pa) 3.77

Sustaining capital ςUG(US$M pa) 11

Corporate tax and royalty rates 30% and 4.3% 

Gold Price (US$/oz) 1,250

Measured, Indicated and Inferred Resources from March 2017 MRE
PFS figures quoted do not include legislative change effects of July 2017 and subsequent 
Regulations



SCALE, GRADE AND GEOLOGY ARE KEY TO NYANZAGA
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Nyanzaga Deposit with Pre-Feasibility 
Pit (Looking Southwest)

Nyanzaga Deposit averages ~5,100oz per vertical 
metre from surface to 500m depth


