ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE

June 2018 Quarterly Report
OreCorp Limited (OreCorp or the Company) is pleased to present its quarterly report
for the period ended 30 June 2018.
Tanzania - Nyanzaga Gold Project (Nyanzaga or Project)
OreCorp, through its Tanzanian subsidiary OreCorp Tanzania Limited has now
completed its earn-in obligations in respect of the Nyanzaga Gold Project (Nyanzaga
or Project) in Tanzania, in accordance with the Earn-in Agreement entered into by
the Company and Acacia Mining plc (Acacia), on 22 September 2015. The Project is
owned by Nyanzaga Mining Company Limited (NMCL), which is currently a wholly
owned subsidiary of Acacia. OreCorp fulfilled its earn-in obligations by spending
approximately US$14 million in completing a Pre-Feasibility Study and additional
feasibility study related work.
Additionally, OreCorp has exercised its option to acquire an additional 26% interest
in the Project, in consideration for the payment of US$3 million to Acacia (subject to
required Government approvals). This would increase OreCorp’s interest in NMCL
from 25% to 51%. OreCorp has also signed a binding conditional heads of agreement
with Acacia and NMCL to allow OreCorp to move to 100% ownership of Nyanzaga, by
making a further payment of US$7 million and granting a net smelter return royalty
(NSR) capped at US$15 million (subject to regulatory approvals and the grant of the
Special Mining Licence).
Mauritania – Akjoujt South Project (ASP): Emerging nickel-copper-cobalt discovery
The second renewal approval fees annual rents have been paid for the two ASP
licences (1415 and 1416). The Company awaits the final decree letters and will then
plan further work programs for these areas.
Corporate
• OreCorp completed the quarter with approximately $14.6M cash and no debt.
• The Company has identified and reviewed numerous business development
opportunities that include advanced projects and operating mines. Those which
may enhance shareholder value will continue to be pursued.
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TANZANIA
Nyanzaga Project (Gold) [OreCorp Conditional Agreement Signed to Allow OreCorp to Move to 100%]
Nyanzaga hosts a JORC 2012 compliant Mineral Resource Estimate (MRE) of 3.1 million ounces at 4.0 g/t gold
Table 1).
Table 1: Nyanzaga Project - Mineral Resource Estimate, Reported at a 1.5g/t Au cut-off
OreCorp Limited – Nyanzaga Gold Project – Tanzania
Mineral Resource Estimate (MRE) as at 12 September, 2017
JORC 2012 Classification
Measured

Tonnes (Mt)
4.63

Gold Grade (g/t)
4.96

Gold Metal (Moz)
0.738

Indicated

16.17

3.80

1.977

Sub-Total M & I

20.80

4.06

2.715

Inferred

2.90

3.84

0.358

Total

23.70

4.03

3.072

Reported at a 1.5g/t gold cut-off grade. MRE defined by 3D wireframe interpretation with subcell block modelling. Gold grade for
high grade portion estimated using Ordinary Kriging using a 10 x 10 x 10m estimation panel. Gold grade for lower grade
sedimentary cycle hosted resources estimated using Uniform Conditioning using a 2.5 x 2.5 x 2.5m SMU. Totals may not add up
due to appropriate rounding of the MRE.

Nyanzaga is situated in the Archean Sukumaland Greenstone Belt, part of the Lake Victoria Goldfields (LVG) of the
Tanzanian Craton. The greenstone belts of the LVG host a suite of large gold mines (Figure 1). The Geita Gold Mine
lies approximately 60km to the west of the Project along the strike of the greenstone belt and the Bulyanhulu
Gold Mine is located 36km to the southwest of the Project. The Nyanzaga Project comprises 20 contiguous
Prospecting Licences (PLs) and three applications covering a combined area of 225km2. A Special Mining Licence
(SML) application has been lodged over the Nyanzaga deposit and parts of the surrounding licences covering
23.4km2. In addition to the Nyanzaga deposit, there are a number of other exploration prospects within the JV
tenements.

Figure 1: Lake Victoria Goldfields, Tanzania – Existing Resources
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Project Update
Nyanzaga Earn-in Agreement
OreCorp through its Tanzanian subsidiary OreCorp Tanzania Limited has now completed its earn-in obligations in
respect of Nyanzaga in Tanzania, in accordance with the Earn-in Agreement entered into by the Company and
Acacia, on 22 September 2015. The Project is owned by NMCL, which is currently a wholly owned subsidiary of
Acacia. OreCorp fulfilled its earn-in obligations by spending approximately US$14 million in completing a PreFeasibility Study and additional feasibility study related work.
Additionally, OreCorp has exercised its option to acquire an additional 26% interest in the Project, in consideration
for the payment of US$3 million to Acacia following receipt of the required regulatory approvals. This would
increase OreCorp’s interest in NMCL from 25% to 51%.
The increase in OreCorp’s interest in NMCL to 51% is conditional on approval from the Tanzanian Fair Competition
Commission (FCC) and newly established Mining Commission. The relevant applications have already been lodged
with the FCC and Mining Commission.
OreCorp has also signed a binding conditional heads of agreement with Acacia and NMCL to allow OreCorp to
move to 100% ownership of Nyanzaga, by making a further payment of US$7 million. Acacia will also retain a net
smelter return royalty (NSR), capped at US$15 million (Figure 2). The NSR will be paid at 1% with a gold price
<US$1,600/oz and 2% at >US$1,600/oz gold. The acquisition of the additional 49% interest in NMCL is conditional
on the Tanzanian regulatory approvals referred to above, to allow OreCorp to increase its interest in NMCL to
100%, on the grant of the SML in respect of the Project and on the parties entering into definitive documents in
respect of the 100% acquisition.

Figure 2: Nyanzaga Deal Structure
The MRE is the foundation of a Definitive Feasibility Study for project financing purposes (PF-DFS) which is
currently underway. The SML application has been lodged and is anticipated to progress through the application
process following the recent formation of the Mining Commission. The grant of the SML will be required before
the PF-DFS is completed and any financing for the construction of the Project can be undertaken. Upon grant of
the SML, the Government of Tanzania (GoT) will become an equity holder in the Project, acquiring a free carried
interest of not less than 16% in NMCL in accordance with the Tanzanian Mining Act. OreCorp looks forward to the
opportunity to develop Tanzania’s next large-scale gold mine with the GoT, for the benefit of all stakeholders.
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Permitting & Project Licences
The Environmental Certificate (EC) for Nyanzaga has been granted. The EC is an essential component for the grant
of a SML and is a significant step forward in the permitting for the Project. The EC is the culmination of over
eighteen months of environmental and social study work by the Company, stakeholders and in-country
consultants.
The Company lodged a SML application in October 2017 that covers the key licence plus portions of six
surrounding PL’s. It is understood that the recent establishment of the Mining Commission (see below) means the
grant, renewal and transfer of mineral licences (including SMLs) will recommence, however the Company is
seeking further clarification on the matter. Therefore, it is not currently known how long the SML approval process
may take. The grant of the SML will be required before any financing for the construction of the Project can be
undertaken.
Project Financing Definitive Feasibility Study
All PF-DFS site-based activities have been completed and no further drilling is currently planned on or around the
immediate environment of the Nyanzaga deposit prior to completion of the PF-DFS. The MRE was updated in
September 2017 by CSA Global following completion of the 2016/2017 infill drilling program which achieved its
stated objectives to lift the MRE categories and improve grade.
Following the completion of the waste Acid Mine Drainage (AMD) testwork program, CSA Global successfully
updated the Nyanzaga Block Model through the inclusion of the waste geochemical properties. Kinetic testing of
composite non-acid and potential acid forming samples is in progress and is scheduled to run for an initial period
of 24 weeks.
The Company continued to advance the PF-DFS and the schedule will be reassessed once the SML has been
granted. It is anticipated that the PF-DFS will now conclude in 2019.
Other In-Country Developments
The Company provides the following additional updates in relation to recent in-country developments:
• The Mining Regulations 2018 have been adopted and accompany the legislative changes of July 2017.
• The Mining Commission has been formed and was appointed on 19 April 2018 by His Excellency
President John P Magufuli.
• OreCorp attended the Mining Exhibition at parliament grounds in Dodoma which was held from 30
May to 1 June 2018. The Exhibition was coincident with the tabling of the Ministry of Minerals budget
for the 2018/2019 financial year and the official launch of the Mining Commission.
• Dr. David Mulabwa was appointed as the new Commissioner of Minerals with effect from 1 June
2018. He is the former Assistant Commissioner of Minerals in the Small Scale Mining category.
• Prof. Shukrani Elisha Manya was appointed as the Executive Secretary of the Mineral’s Commission
with effect from 1 June 2018. Professor Manya was previously acting in that position and was also
the Acting Commissioner of Minerals.
• Discussions between Barrick Gold Corporation and representatives from the GoT are still on-going.
OreCorp continues to monitor developments in Tanzania and will provide further updates as appropriate.
Future Work
The Company will progress the PF-DFS on a revised schedule following successful grant of the SML.
Regional exploration has and will continue with a view to delineating and refining exploration targets. Stakeholder
engagement will continue throughout the coming months as the Company advances toward the potential grant
of the SML.
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MAURITANIA
Akjoujt South Project (Nickel – Copper - Cobalt: 90% interest in Licences 1415 & 1416, granted)
The Akjoujt South Project (ASP) comprises two licences (1415 and 1416) and covers 460km2. An application has
been lodged covering 136km2 immediately to the north of licence 1415 and Anomaly 5. The ASP is only 60km
southeast of First Quantum’s Guelb Moghrein copper-gold mine and 50km from a sealed bitumen road to the
capital, Nouakchott (Figure 3).

Figure 3: Location of the Akjoujt South Project, Mauritania

No field work has been completed this quarter due to Ramadan. The second renewal approval fees and annual
rents have been paid for the two ASP licences (1415 and 1416) and the final decree letters are pending. The
Company has continued to follow up the northern licence application.
Future Work
Further work at the Akjoujt South Project will include:
• Extension of soil geochemistry, rock-chip sampling and trenching over untested gossans or remodelled
geophysical targets.
• Program development and target generation in preparation for the granting of the northern licence
application.
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CORPORATE AND BUSINESS DEVELOPMENT
Financial and Corporate
OreCorp completed the quarter with approximately $14.6M cash and no debt.
Business Development
During the quarter, numerous business and corporate development opportunities were identified and reviewed.
These included advanced projects and operating mines. Those which may enhance shareholder value will
continue to be pursued.
Issue of Unlisted Options
The Company advises that a total of 1,850,000 unlisted options have today been issued to employees who are not
related parties under the Company’s Employee Option Plan approved by shareholders on 22 June 2016. Please
refer to the attached Appendix 3B in relation to this issue.
The total number of options prior to the new issue was 9,685,000. After the new issue, the total number of
options outstanding is 11,535,000.
EXPLORATION INTERESTS
During the quarter, the Company had an interest in the following projects and exploration licences:
Mining Tenements Held

Project
Tanzania
Nyanzaga Project
Mauritania
Akjoujt
Project

South

Licence
Number

Status

Period

Interest at
beginning
of Quarter

Interest
at end of
Quarter

PL10911/2016
PL10877/2016

Active
Active

Initial
Initial

100%
100%

100%
100%

1415B2

Under Renewal

Pending Second Renewal

90%

90%

1416B2

Under Renewal

Pending Second Renewal

90%

90%

Mining Tenements Acquired/Disposed
Project

Licence
Number

Status

Period

Interest at
beginning
of Quarter

Interest at
end of
Quarter

Acquired
Nil
Disposed
Nil
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Beneficial Percentage Interests Held in Farm-In or Farm-Out Agreements
Project

Licence Number

Tanzania
Nyanzaga Project 1 PL 4830/2007
SML00602/2017
PL 6922/2011
PL 7129/2011
PL 7476/2011
PL 8592/2012
PL 8635/2012
PL 9016/2013
PL 9065/2013
PL 9236/2013
PL 9237/2013
PL 9446/2013
PL 9656/2014
PL 9661/2014
PL 9662/2014
PL 9663/2014
PL 9664/2014
PL 9770/2014
PL 9919/2014

Status

Period

Interest at
beginning
of Quarter

Interest
at end of
Quarter

Active, pending
grant of SML
Application
Under Renewal
Under Renewal
Active
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal
Under Renewal

Extension

15%

15%

Pending Second Renewal
Pending Second Renewal
First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal
Pending First Renewal

15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%

15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%
15%

Notes:
1)
Pursuant to a whole of company earn-in agreement with Acacia Mining plc, under which the Company has contractual
rights to earn beneficial interests in the tenements and, upon completion of a DFS, acquire shares in the direct holding
company of the tenements. Subsequent to the end of the quarter, the Company announced that it has completed its
earn-in obligations to acquire an aggregate 25% interest in the Project, exercised its option to acquire an additional 26%
in the Project and conditionally agreed to acquire 100% of the Nyanzaga Project (please see comments on pages 1 and
# in relation to this matter).

Beneficial Percentage Interests Held in Farm-In or Farm-Out Agreements Acquired or Disposed

Project

Licence
Number

Status

Period

Interest at
beginning
of Quarter

Interest at
end of
Quarter

Acquired
Nil
Disposed
Nil

Other than as disclosed above, no other tenements were acquired or disposed during the quarter (including
beneficial interests in joint venture projects), nor were there any further changes to the beneficial interest in any
tenements.

7

ABOUT ORECORP LIMITED
OreCorp Limited is a Western Australian based mineral company with gold & base metal projects in Tanzania and Mauritania.
OreCorp is listed on the Australian Securities Exchange (ASX) under the code ‘ORR’. The Company is well funded with no
debt. OreCorp’s key projects are the Nyanzaga Gold Project in northwest Tanzania and the Akjoujt South Nickel-Copper
Project in Mauritania.
On 20 July 2018, the Company announced that it had completed its earn-in obligations to earn an aggregate 25% interest in
the Nyanzaga Project and exercised its option to acquire an additional 26% interest in the Project, in accordance with the
agreement dated 22 September 2015. . The increase of OreCorp’s interest from 25% to 51% is conditional on approval from
the Tanzanian Fair Competition Commission (FCC) and newly established Mining Commission. The Project currently hosts a
JORC 2012 MRE of 3.1Mozs at 4.03g/t gold.

JORC 2012 Compliance Statements
The information in this report relating to the Nyanzaga Project is extracted from the ASX Announcements dated; 20 July 2018
titled “Nyanzaga Project Update – Completion of Earn-in Phase and Execution of Conditional Heads of Agreement to acquire
100% of the Project”, 25 June 2018 titled “Further update regarding discussions between Barrick and the Government of
Tanzania”, 30 April 2018 titled “March 2018 Quarterly Report”, 19 February 2018 titled “Acacia Press release to LSE Dated
16 February 2018”, 14 February 2018 titled “Grant of Environmental Certificate for the Nyanzaga Gold Project”, 12 September
2017 titled “Mineral Resource Estimate Update for the Nyanzaga Project in Tanzania Increasing Category and Grade”, 10 July
2017 titled “Further Update on Proposed Legislative Changes in Tanzania”, 30 June 2017 titled “Proposed Tanzanian
Legislative Changes, Infill Drilling Results and Project Update at Nyanzaga”, 11 May 2017 titled “Infill Drilling Results Further
Demonstrate Outstanding Potential of Nyanzaga Project” and 13 March 2017 titled ‘Pre-Feasibility Study Demonstrates
Significant Potential of Nyanzaga Gold Project’, which are available to view on the Company’s website ‘orecorp.com.au’.
The Company confirms that it is not aware of any new information or data that materially affects the information included in
the Announcements referred to above and, in the case of (i) estimates of Mineral Resources, (ii) Metallurgical Testwork and
Results, and (iii) Exploration Results in relation to the Nyanzaga Project (Project Results), that all material assumptions and
technical parameters underpinning the Project Results in the original announcements referred to above continue to apply
and have not materially changed. The Company confirms that the form and context in which the Competent Persons’ findings
are presented have not been materially modified from the original announcements referred to above.
Risk Factors
Many factors, known and unknown could impact on the Company’s investment in NMCL and the Project itself. Such risks
include, but are not limited to: the volatility of prices of gold and other metals; uncertainty of mineral reserves, mineral
resources, mineral grades and mineral recovery estimates; uncertainty of future production, capital expenditures, and other
costs; currency fluctuations; financing of additional capital requirements; cost of exploration and development programs;
mining risks; community protests; risks associated with foreign operations; and governmental and environmental regulation.
For a more detailed discussion of such risks and other factors that may affect the Company’s ability to achieve the
expectations set forth in the forward-looking statements contained in this report, see the Company’s Annual Report for the
year ended 30 June 2017, the Company’s Prospectus dated January 2013 as well as the Company’s other ASX announcements.
Forward Looking Statements
This release contains ‘forward-looking information’ that is based on the Company’s expectations, estimates and projections
as of the date on which the statements were made. This forward-looking information includes, among other things,
statements with respect to pre-feasibility and definitive feasibility studies, the Company’s business strategy, plans,
development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral reserves
and resources, results of exploration and related expenses. Generally, this forward-looking information can be identified by
the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’,
‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’ and similar expressions. Persons reading
this news release are cautioned that such statements are only predictions, and that the Company’s actual future results or
performance may be materially different.
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the
Company’s actual results, level of activity, performance or achievements to be materially different from those expressed or
implied by such forward-looking information. Forward-looking information is developed based on assumptions about such
risks, uncertainties and other factors set out herein, including but not limited to the risk factors set out in the Company’s
Prospectus dated January 2013.
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This list is not exhaustive of the factors that may affect our forward-looking information. These and other factors should be
considered carefully and readers should not place undue reliance on such forward-looking information. The Company
disclaims any intent or obligations to update or revise any forward-looking statements whether as a result of new
information, estimates or options, future events or results or otherwise, unless required to do so by law.
Cautionary Statements
The Pre-Feasibility Study in respect of the Nyanzaga Project referred to in the Company’s announcement on 13 March 2017
and in subsequent ASX announcements is based on moderate accuracy level technical and economic assessments. The PFS
is at a lower confidence level than a Feasibility Study and the Mineral Resource Estimate (MRE) which forms the basis for the
PFS is not sufficiently defined to allow conversion to an Ore Reserve or to provide assurance of an economic development
case at this stage; or to provide certainty that the conclusions of the PFS will be realised. The PFS includes a financial analysis
based on reasonable assumptions on the Modifying Factors, among other relevant factors, and a competent person has
determined that, based on the content of the PFS, none of the Mineral Resources may be converted to an Ore Reserve at
this time. Further, the financial analysis in the PFS is conceptual in nature and should not be used as a guide for investment.
88% of the existing MRE in respect of the Nyanzaga Project is in the Indicated and Measured categories, with the balance of
12% classified in the Inferred category. There is a low level of geological confidence associated with Inferred mineral
resources and there is no certainty that further exploration work will result in the determination of Indicated or Measured
Mineral Resources. Furthermore, there is no certainty that further exploration work will result in the conversion of Indicated
and Measured Mineral Resources to Ore Reserves, or that the production target itself referred to in the Company’s
announcement on 13 March 2017 and in subsequent ASX announcements will be realised.
The consideration of the application of all JORC modifying factors is well advanced, including mining studies, processing and
metallurgical studies, grant of the EC, lodgement of the Special Mining Licence Application and other key permits required
from the government. The Company has concluded it has a reasonable basis for providing the forward-looking statements
included in this announcement and believes that it has a “reasonable basis” to expect it will be able to fund the development
of the Project with its JV partner (Acacia Mining plc).
All material assumptions on which the forecast financial information is based, are referred to in the Company’s
announcement on 13 March 2017 and in subsequent ASX announcements.
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Mining exploration entity and oil and gas exploration entity quarterly report
+Rule 5.5

Appendix 5B
Mining exploration entity and oil and gas exploration entity
quarterly report
Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity
ORECORP LIMITED
ABN

Quarter ended (“current quarter”)

24 147 917 299

30 June 2018

Consolidated statement of cash flows

Current quarter

Year to date
(12 months)
$A’000

$A’000

1.

Cash flows from operating activities

1.1

Receipts from customers

1.2

Payments for

-

-

(1,528)

(5,941)

(b) development

-

-

(c) production

-

-

(d) staff costs

(111)

(421)

(76)

(631)

-

-

39

258

(a) exploration & evaluation

(e) administration and corporate costs
1.3

Dividends received (see note 3)

1.4

Interest received

1.5

Interest and other costs of finance paid

-

-

1.6

Income taxes paid

-

-

1.7

Research and development refunds

-

-

1.8

Other (provide details if material)

(138)

(650)

1.9

Net cash from / (used in) operating
activities

(1,814)

(7,385)

(a) property, plant and equipment

-

(43)

(b) tenements (see item 10)

-

-

(c) investments

-

-

(d) other non-current assets

-

-

2.

Cash flows from investing activities

2.1

Payments to acquire:

+ See chapter 19 for defined terms
1 September 2016
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Consolidated statement of cash flows

Current quarter

Year to date
(12 months)
$A’000

$A’000
2.2

Proceeds from the disposal of:
(a) property, plant and equipment

-

-

(b) tenements (see item 10)

-

-

(c) investments

-

-

(d) other non-current assets

-

-

2.3

Cash flows from loans to other entities

-

-

2.4

Dividends received (see note 3)

-

-

2.5

Other (provide details if material)

-

-

2.6

Net cash from / (used in) investing
activities

-

(43)

3.

Cash flows from financing activities

3.1

Proceeds from issues of shares

-

-

3.2

Proceeds from issue of convertible notes

-

-

3.3

Proceeds from exercise of share options

-

-

3.4

Transaction costs related to issues of
shares, convertible notes or options

-

-

3.5

Proceeds from borrowings

-

-

3.6

Repayment of borrowings

-

-

3.7

Transaction costs related to loans and
borrowings

-

-

3.8

Dividends paid

-

-

3.9

Other (provide details if material)

-

-

3.10

Net cash from / (used in) financing
activities

-

-

4.

Net increase / (decrease) in cash and
cash equivalents for the period

4.1

Cash and cash equivalents at beginning of
period

16,183

21,811

4.2

Net cash from / (used in) operating
activities (item 1.9 above)

(1,814)

(7,385)

Net cash from / (used in) investing activities
(item 2.6 above)

-

(43)

Net cash from / (used in) financing activities
(item 3.10 above)

-

-

195

181

14,564

14,564

4.3
4.4
4.5

Effect of movement in exchange rates on
cash held

4.6

Cash and cash equivalents at end of
period

+ See chapter 19 for defined terms
1 September 2016
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5.

Reconciliation of cash and cash
equivalents

Current quarter
$A’000

Previous quarter
$A’000

at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1

Bank balances

6,779

371

5.2

Call deposits

3,395

9,411

5.3

Bank overdrafts

-

-

5.4

Other – Term Deposits

4,390

6,401

5.5

Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

14,564

16,183

6.

Payments to directors of the entity and their associates

6.1

Aggregate amount of payments to these parties included in item 1.2

141

6.2

Aggregate amount of cash flow from loans to these parties included
in item 2.3

Nil

6.3

Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2

Current quarter
$A'000

Payments include non-executive directors’ fees and the managing director’s salary.

Current quarter
$A'000

7.

Payments to related entities of the entity and their
associates

7.1

Aggregate amount of payments to these parties included in item 1.2

Nil

7.2

Aggregate amount of cash flow from loans to these parties included
in item 2.3

Nil

7.3

Include below any explanation necessary to understand the transactions included in
items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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8.

Financing facilities available
Add notes as necessary for an
understanding of the position

Total facility amount
at quarter end
$A’000

Amount drawn at
quarter end
$A’000

8.1

Loan facilities

-

-

8.2

Credit standby arrangements

-

-

8.3

Other (please specify)

-

-

8.4

Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9.

Estimated cash outflows for next quarter

9.1

Exploration and evaluation

9.2

Development

-

9.3

Production

-

9.4

Staff costs

(110)

9.5

Administration and corporate costs

(125)

9.6

Other (provide details if material)

(60)

9.7

Total estimated cash outflows

(805)

10.

Changes in
tenements
(items 2.1(b) and
2.2(b) above)

10.1

Interests in mining
tenements and
petroleum tenements
lapsed, relinquished
or reduced

10.2

Interests in mining
tenements and
petroleum tenements
acquired or increased

+ See chapter 19 for defined terms
1 September 2016

Tenement
reference and
location

$A’000
(510)

Nature of interest

Interest at
beginning
of quarter

Interest
at end
of
quarter
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Compliance statement
1

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2

This statement gives a true and fair view of the matters disclosed.

Sign here:

Print name:

By Electronic Lodgement
(Director/Company secretary)

Date: 31 July 2018

Luke Watson

Notes
1.

The quarterly report provides a basis for informing the market how the entity’s activities have been
financed for the past quarter and the effect on its cash position. An entity that wishes to disclose
additional information is encouraged to do so, in a note or notes included in or attached to this
report.

2.

If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources
and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule
19.11A, the corresponding equivalent standards apply to this report.

3.

Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016
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