ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE

March 2020 Quarterly Report

OreCorp Limited@reCorpor the Company is pleased to present its quarterly report
for the period ended1 March2020.

OreCorp andCOVIB19
During the quarter, the COWI® outbreak in Wuhan, China escalated into a globg
pandemic. In recognition of the potential threat of the COVID virus, the
appropriate industry standardneasuresand protocolsare in place to maintain the
health,safety R a4 SOdzNA (i & 2 T andKdbsultatsr thik AGstralian
and Tanzanian offices and on site at Nyanzaga.

Tanzania Nyanzaga Gold Project
The Companyas
1 Gontinued to pursue the grant of the Special Mining Licer8®il that
covers the kewrea of theNyanzaga ProjecNfyanzageor Projec?;
T Commenced work to identify drill targets proximal to Nyanzaga, within th
SML;
T Commenced a Mineral Resource Estin@atehe Kilimani ProspedKilimani
MRB ~450mnortheastfrom the current Nyanzaga open pénd
{ FocusedkeyO 2 y a dziadiVitigh o @r@ble immediatecommencement of
the next phase of studiegpon the grant of the SMIParticulaly the future
design and implementation of the Relocation Action PRAH]}, additional
permitting required for the Project and optimisation of mining and plan
designfor the Project Financing Definitive Feasibility Studly$.

The Company awaits the grant of the SML ande receiveavill pay the outstanding
USH8.05million to conclude theacquisitiontransaction.The Company continisgo
work with all levels of the Governmemf Tanzania GoT) to ultimately deliver
Tanzania and all its stakeholdéhe first large scale gold mingevelopmentin over
a decade.

Western Australian- Hobbes Project

The Hobbes Proje¢Hobbeg is located in the Eastern Goldfie]d80km northeast
of Kalgoorlie in Western Australi@VA). Work completed during the quarter
included ongoing evaluation of thproject and regional historical exploration data
planning and refinement of both infill drilling of the highemgrade primary
mineralised zones at the Hobbes Prospaatl reconnaissance drilling eégional
soilandhistoricaldrill geochenicaltargets within thewider Hobbes Project.

As part of the orgoing WA targeting initiative, the Companwas successful in
ballots for three Exploration Licences and has applied #&orfurther three
Exploration Licencesnd three Prospecting Licencgsximal to Hobbes.
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Mauritania — Akjoujt South Projec{ASP)

The ASP is located in the Proterozoic Mauritanide Belt in west Mauritania, approximately 230km northeast of
Nouakchott (the capital) and 60km southeast of FirstiiadzY Q& DdzSf 6 -goid hiceNTRi4 pfoje@ 2 LILIS
hosts an exciting nickel copper cobalt sulphide discovery for which the Company is agteléhg a partner to

fund on-going exploration.

Corporate
The Company has continued to review a suitbudiness development opportunitieBocus has been on domestic
projects, with gparticular focus oftWA.

The Compan@ éash positioras at31 March 2020was approximatelyA$14.7 million (includingUS denominated
funds of approximately US$8Mndno debt.

In conjunction with a suite of cost cutting measureffective 1 April 2020,the Company's CEO and Managing
Director, Matthew YatesQEQ andthe nonexecutive directorsNED$ have each agreedubject to shareholder
approval, to a temporary reduction in the cash component of their remuneration or fees, under certain terms,
summarised within. Initial estimates indicate thatdhash saving measure alone will reduce the Company's cash
outflow by approximately$80,000 h the June 2020 quarterA further estimatedminimum of$170,000 in cash
savingdor the June 2020 quartdras also been identifiedrom other cash preservation nasures

For further information please contact:
Matthew Yates

+61 417 953 315
CEO & Managing Director
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OreCorp andCOVIB19

During the quarter, the COWI® outbreak in Wuhan, China escalated into a global pandemic. The Company has
reacted to the pandemic to ensure the health and safety of its employees and consultants both domestically and
overseas. Industry standard protocdisve been implementedt Nyanzaga site anpersonnel numbers are
restrictedin both the Perth and Dar es Salaam offideeCorgs committed tomaintainng the health, safety and
ASOdzZNR Ge 27T U ri almeadwds Wil @@mainautider €dntinusueview during the COWD®
pandemic

The Tanzanian Government response incfudlee closing of schools, quarantining international visitors,
restriction on travel and the implementation of social distancing. Whilst the Tanzanian borders remain open, the
last scheduled international flight left Dar es Salaam on 11 2@20 Domestic flights have continuedlbeit in
alimited capacity

On 24 March 2020the Australian Government announced overseas travel m$ quarantine and border
restrictionsin response to the COWI® virus. As a result, Australidbased personnel andonsultants will be
restricted in their movements in the coming months. All overseas travel has been cancelled with future travel
dependent on guidelines from government and relevant authorities. The Company will remain well represented
in Tanzania with ioe resident expatriate, three senior Tanzanian Nationals and two local Tanzfrgetors of

the Company's Tanzanian subsidiaries

The Company notes that from Monday 6 April 202Aclosed its state borders to both international and domestic
visitors. This is in addition to the regional restrictiomsintra-state travel and movements implemented on 1 April
2020

¢CKS /2YLI} yeQa 2Dafes Safadmeniaiyf openSahidinibe stajfeRby one employee at a time,
with the remainder of &ff and consultants working from homélyanzaga site remains fully operational and
staffed 24/7.This situation will be revieweds circumstances devel@nd updated as requiredio date the
Company is pleased to report that it does not have any confirmed or suspected cases ofl8@¥AiGngst its
employees either domestically or overseas.

TANZANIA

Nyanzaga Project (Gold)

Nyanzaga hosts a JORC 2012 compliant Mineral Resource Estitiiieof 3.1 million ounces at 4.0g/t gold
(Table 3.

Tablel: Nyanzaga ProjectMineral Resource Estimat&eported at a 1.5g/t Au cuoff

OreCorp Limited-Nyanzaga Gold ProjeetTanzania
Mineral Resource Estimate (MRE) as at 12 September 2017

JORC 2012 Classification Gold Grade (g/) Gold Metal (Moz)

Measured 4.63 4.96 0.738
Indicated 16.17 3.80 1.977
SubTotal M & | 20.80 4.06 2.715
Inferred 2.90 3.84 0.358
Total 23.70 4.03 3.072

Reported at a 1.5g/t gold cwudff grade.MRE defined by 3D wireframe interpretation with subcell block modelling. Gold grade fo
grade portion estimated using Ordinary Kriging using a 10 x 10 x 10m estimation panel. Gold grade for lower grade sediroley
hosted resources estimated ugituniform Conditioning using a 2.5 x 2.5 x 2.5m SMU. Totals may not add up due to appropriate r
of the MRE.
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Nyanzaga is situated in the Archean Sukumaland Greenstone Belt, part of the Lake Victoria Galdfg:tufsiie
Tanzanian Craton. The greenstone belts of the LVGseostrallarge gold minesHigurel). The Geita Gold Mine

lies approximately 60km to the west of the Project along the strike of the greenstone belt and the Bulyanhulu
Gold Mine is located 36km to the southwest of the Projédte Nyanzaga Projecurrently comprises19
contiguous Prospectindiicences(183kn¥) and five Prospecting Licencepplications (337kn¥) covering a
combined area 0620km?. An SMLapplication has been lodged over the Nyanzaga deposit and parts of the
surrounding licences covering 23.4knin addition to the Nyanzagdeposit, there are a number of other
exploration prospects within thBroject licences
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Figure 1: Lake Victoria Goldfields, Tanzagigxisting Resources

ProjectOwnershipUpdate

The Company owns 100% of the Nyanzaga Project. Org€omgsentatives comprise the Board of Nyanzaga
Mining Company Limited\(MCL), the local company that holds the SML applicatidhe Ministry of Mineraland

the Mining Commissiotas previouslyindicated that the SML will be granted following completiontloé
acquisition by OreCorp d4000% ownership of the Project.

The Companycontinues to beengaged in dialogue with the relevant Miniss of the GoT and their
representativess A 1 K NB I NR (2 JooNdbry add\heieadinggi@ni of ieSKILARSGENt desfings

were held in late Januargndearly Marchbetweeni KS / 2 Y LJlandgefigr GJT ®epresentatives includin

the Minister, Deputy Minister and Permanent Secretary of the Ministry of Minerals and the Chief Executive of the
Tanzanian Miing CommissionThese meetinga/ere positive and constructiveAt all meetingsthe process of
grantingthe SML was articulateldy the GoT representativessbeingin its final stages. This sentiment was also
echoed by the Minister of Minerals in recemntegs articles in Tanzania.

Once the SML is grante@reCorp will pay US$8.05 million to conclude #tvguisitiontransaction.Oncepaid,
there will be no legacy payments antitlements dueand the Company looks forward to welcoming the GoT as a
16 %shareholder of NMCL.
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Permitting & Project Licences

Following lodgement of the SML Application in October 2017 and the grant of the Environmental Certificate
additional information toensure compliancevith the new Mining Regulationsagrequestedby the Tanzanian
Mining CommissionAll requested information has been providethe Companyhas been working with the
relevant authorities to progress the grant of the SMLpermitting pathway iscurrently being generated that
encompasseasll necessary permits and approvéds the construction and operation & mine. The majorityof
thesepermitscannot be applied for until the SML is granted.

The grant of the SML will be required before BESan becompleted and any financing for the construction of
the Project can be undertaken. Upon grant of the SML,@odwill become an equity holder in the Project,
acquiring a free carried interest of not less than 16% in NMCL in accordance with the TaNiamgrAct.

As part of its ongoing strategy to acqugeound proximal to Nyanzaga, OreCorp Tanzania has recently lodged
three applications covering approximated26knt contiguous with the Nyanzaga Project licences.

Project Financindpefinitive Feasibility Study

The Compangontinuesto complete preparatory workpending thegrantof the SMLThis include engagement

of key consultants to cover process engineering, plant design and mine optimisation work for both the open pit
and the underground. A significant amount of work has also been completed in readiness for thiadRAIRAg

overall planning for th execution of the RAP and the future engagement of key consulféhis work forms part

of the permitting pathwaywith implementation of the RABeinga critical item for the mine development.

Kilimani MREand Proximal Geological Targets

The Company has commenced a revidwnineralisation potential within the bounds of the SML application. In
completing this review, the Company has resolved to complete a JORC 201@rkhRrKilimani depositlpcated
approximately450mto the northeast of theproposed Nyanzaga opert Figure 3. This MRE maye included in
the DFS and provide further opportunity to enhance the Project.
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Figure 2: Geology of thBlyanzagaand Kilimani Deposits
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TheKilimanidepositliesbeneaththe lower southerly slopes of the Kilimani Ridgel is covered by eeneer of
shallow (25m thick), ferruginised talu§ heweathering is deepwith the base of weathering up ®20mbelow
surface Gold mineralisation appears to be preferentially hosted within a distinctivel®®m thick sequence of
altered coarse grained sandstones with interbedded narrow siltstones, mudstones and chert Turets.
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mineralisation is associated with quartz veinsdisseminated sulphide/carbonate zones associated with silica
sericitecarbonate alteration.

Mineralisationat Kilimanioccurs in two preferred site$) the potentially double plungingntiformalfold closure
of the Kilimani Mudstone Formation unjtndii) in zones controllethy the Kilimani Fault Zon&he mineralisation
style, alteration(including magnetic destructiordnd geochemistrys similar to the fault controlled, early stage
carbonate replacement mineralisation observed at Nyanzagat is therefore reasonable to assume that the
mineralisingfluids between the twoare in some way interconnected.

The Companyis currently reviewing similar geologicsdttingswithin the boundaryof the SML with a view to
testing two newlyidentified demagnetised, nortmorth west strikingargets in close proximity tthe Nyanzaga
deposit

Future Work
OreCorpaims ta
1 Continuestakeholder engagement as the Company advances towards the grant of the SML
Completeand finalise he MRE orKilimani;
Finalise the review of geological targets proximal to Nyanzaga,
Progress thepermitting pathway and RAP process;
Advance the DFand
Continue to evaluateeagional exploration with a view to delineating and refiniother targets and
identifyingfurther ground for acquisition in Tanzania

=a =4 =8 -8 4

WESTERN AUSTRALIA

HobbesProject (Gold- OreCorp earning up to 8006

TheHobbesProject comprises a singigantedExplorationLicence (E31/1117) coviag approximately 93krh It
is located BOkm northeast of Kalgoorligvithin the KeithKilkenny Tectonic Zon&KTZX (Figure3).
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Figure3: Location ofthe Hobbes Project with Regional Geology
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OreCorp entered into a binding EamAgreement to acquire up to an 80% interest in the Hobbes Gold Pmoject
April 2019 OreCorphascompleted the Phase 1 Eaimrequirementsin accordance with th&arnin Agreement
entitling the Company to move to a 40% interest.

Geology

The HobbedProjectcovers a portion of the Edjudina Greenstone Belt, Pig Well Grabemantk-northwest
trending KKTithin the Kurnalpi Terrane of the Archaean Eastern Goldfields ProviheeKKTZ is a 300km long
major crustalscale structure that hosta number of gold mines includirthe ThunderboxCarosue Danand
Karoniemines and the Yilgangi Mining Cen(régure4).

Thegold mineralisation at Hobbés preferentially hosted withithe older volcaniclastic, andesite and carbonated
maficunits. A zoned Heration patternis recognisef distalepidote-chlorite alteration assemblage, transitioning

into more proximal biotiteepidote-magnetite andcarbonatehaematitesilica alteration assemblages, with a
silicasericitesulphide core associated with the gold mineralisation

1 |

\ Yilgakgi Mining Cel ¢

o ORE(

o [
o| el | feeseccsy/\ oo, Margarets
ﬁ °8
o) @° S °
o
=Hobbes North ‘

th dorig™ . 6 Million
Cassafdra 20\ e Dollar
i 8
E311117 \ ° T14 bbes-

ilg angi
King|Dawn

6705 000mN

o o W oceed y
440/mer welk %, " ‘
1ahiad Wz Tes0®® 5
e\ ° V. WES G
. .// . -mbeeeee / @O B alia
cooie
' A ﬂgb Souths Location *
% | i ‘cosmsonmon Perthe
2
"%g T15
oo FETBISE N 7
......... =
............................... Wallbrook
z
g z
=S Kilken! =]
3
© Wallbrobk
N \ Hill
2km
| S
MGA Zone 51
] Hobbes Gold Project = Shear or Fault
) —_—
OreCorp Gold Prospect Sediment | Mafic
Gold Occurrence Felsic Ultramafic E31M117
Drill Hole Collar Intermediate Granitoid
420 000mE \ 430 000mE
| |

Figure4: Hobbes Roject Geology with Prospects
(Adapted fromDMIRS 1:500,000 Bedrock Geology)

Work This Quarter
Work completed this quarter on the Hobbes Project included:
91 Continued reassessment of regional and project historical exploration dath
1 Refinement of plan$or both infill drilling of the highegrade primary mineralised zones at thlwbbes

Prospect as well as reconnaissance drilling of regional soil and historical drill geochemical targets within

the wider Hobbes Project.

Future Work
Work planned on the Hobbes Project in the immediate future inclymleparation for nfill drillingat the Hobbes
Prospectanddrill testing of further targets within thevider licence area
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Jericho[E39/1914(95%) P39/5600(100%) P39/5601(100%)]and Bunjarrawell [E39/1976(95%)]

Jericho

The Jerichdoject lies 40kmmorth-northeastof Hobbes and comprises one Exploration Licence (E39/1914) and
two Prospecting LicencéB39/5600 and P39/56Q1with a total area of 11.66m?. TheProject lies in the Kurnalpi
Terraneand on the western margin othe wellmineralised Laverton Tectonic Zone. Local lithologies are
dominated by felsic volcaniclastic metasediments, shalesBifd Previous surface gebemistry RAB and RC
drilling has defined tw@rospects of interest Choirboy and Jerich@igureb).
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Figure5: Bunjarra Well and JeriahProject Geology with Prospects
(Based on DMIRS 1:500,000 Bedrock Geology)

Bunjarra Well

Bunjarra Well comprises a sindfeploration Licenc€E39/1976) covering 75kntocated 65knnorthwest of the
Hobbes ProjectBunjarra Well lies along the eastern margin of KI€TZand is extensively covered by recent
alluvium.Thebedrock geology comprisedeformed mafic to intermediate igneous rocks, epiclastic sediments
with localised ultramafic and granitoidcks of the Kurnalpi Domaiffrigureb).

Work Completed
Work completed during the quarter on the Bunjarr#/ell and Jericho Projectmcluded preparation for field
mapping and historical drill spoil logging.

Future Work

Planned work fodericho and Bunjarra Weticludes feld mapping, relogging of the lithology and alteration of
historical drill spoil and the preparation for surface soil orientation work over identified primary gold
mineralisation.
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WA Licence Applications

The Company was successfuiio ballotsconducted by the Warden under the Mining Act 1978 Section 105 A(3)
for three ExplorationLicenceapplications anchas applied fora further three Exploration Licenceand three
Prospecting Licencesll proximal to Hobbes~{gure 3). OreCorpnow has a ground holding of approximately
490knt (including applications)n the Eastern Goldfields whichill provide further opportunities forthe
Company

MAURITANIA

Akjoujt South Project (Nickel Copper- Cobalt 90% interest in Licences 1415 ¥16and 100% interest in

Licence 225p

The ASPcomprisesthree licences (14151416 and 2259 and coverss96km?. The ASRs located only 60km

a2dz0 KSFad 2F CANERG v dz aldiaWhe and BEDKeSTiom a sealed KithiBeh ydadDBe LILIS N
capital, NouakchottRigure6).

OreCorp has identified significant zones of niai@percobalt sulphide mineralisation over broad widths and
shallow depths in RC and diamond drilling at its Anomaly 5 Prospect. The work to date has hightighted t
potential for higher grade magmatic sulphide related bodies
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Figure6: Location of the Akjoujt South Project, Mauritania

In early Januarg020 an approvalletter was receivedrom the Ministry of Environmentor the Environmental
Impact Noticdodged last quartefor licence 2259

The Company continués seek JV funding for the ASHe licences have the potential to host magmatic sulphide
nickelcoppercobalt, iron oxide copper gold (IOCG) and orogenic gold depoHits. Project lies within
underexplored terrain with significant exploration upside and drill ready targetsinformaton Memorandum
and data room have been prepared for this purpesel ®veral interested partiesurrently have access to the
data. The Company will advise of any further progress as appropriate.



¢

ORE
FINANCIALCORPORATE AND BUSINESS DEVELOPMENT

Financial and Corporate

Whilst the Company remains well funded wahcash position at 31 March 2020 ayjproximatelyA$147M
(including US denominated funds of approximately US$8M), the Company has taken prudent action to reduce
overheads (this includes travel, accommodation and office related expenditure) and presendudasfihis

period of market uncertainty.

The Company'€EGand NEDshave each agreed to a temporary reduction in the cash component of their
remuneration or fees, on the terms summarised below. Initial estimates indicate that these cash saving
measures alone will reduce the Company's cash outfigwpproximately$80,000in the June 2020 quarterA

further estimatedminimum of$170,000 in cash savingsdalso been identifiedrom other cash preservation
measures In addition, the Company, in conjunction with its tax advisers, continues to monitor the benefits
LINE JARSR o0& (GKS CSRSNI ¢ D2OSNYYSydQa aidaAyYdz dza LI
concessions as appropriate.

The reduction in cash paymts takes effect from 1 April 2020 and, unless market conditions or the Company's
circumstances change, will be reviewed on 30 June 2020. It may be extended, subject to agreement between
the relevant parties.

Subiject to shareholder approval, the CE® hgreed to receive 50% of his salary in shares in lieu of cash and the
NEDdave agreed to the same measure being applied to their fees. Shareholder approval for the issue of shares
to the CEO and NEDs will be sought at the earlier of the AGM and aesabereeting held before the AGM.

The deemed issue price of the shares will be determined basedfive-day VWARP prior to the issue of the

shares. The shares must be issued (or if shareholder approval is not obtained, the Company must pay the CEO
and the NEDs their outstanding salary or fees in cash) within 10 business days after the date of the meeting at
which the share issue is considered by shareholders.

Business Development
The Company continues to review new business opportunities. Under thentgireumstancesprojects under
reviewwill berestricted to domestic opportunitiefocussed on WAhat can enhance shareholder value.

The generative initiative iWA continues to identify target areas both in and around the margins of the Yilgarn
Craton Additional targets have been identified in the Eastern Goldfieldstlaadyround either monitored or
third parties approachedThe Companwvill continue to refine itSVA generative initiativeand review further
opportunitiesfor acquisition

10



Mining Tenements Held

Interest at Interest at
Project Licence Number  Expiry Date Status Period beginning end of
of Quarter  Quarter
Tanzania
Nyanzaga Project
PL 4830/2007 08/11/2017 Activé Extension 100% 100%
SML00602/2017 - Application - - -
PL 6922/2011 27/02/2020 Active! Pending Expiry 100% 100%
PL 7129/2011 02/08/2020 Active Second Renewal 100% 100%
PL 8592/2012 23/12/2019 Activé Pending Second 100% 100%
Renewal
PL 8635/2012 23/12/2019 Activé Pending Second 100% 100%
Renewal
PL 9016/2013 Activet Pending Second  100% 100%
26/03/2020 Renewal
PL 9065/2013 Activet Pending Second  100% 100%
26/03/2020 Renewal
PL 9236/2013 30/06/2020 Active First Renewal 100% 100%
PL 9237/2013 30/06/2020 Active First Renewal 100% 100%
PL 9446/2013 31/10/2020 Active First Renewal 100% 100%
PL 9656/2014 31/03/2021 Active First Renewal 100% 100%
PL9661/2014 31/03/2021 Active First Renewal 100% 100%
PL 9662/2014 31/03/2021 Active First Renewal 100% 100%
PL 9663/2014 31/03/2021 Active First Renewal 100% 100%
PL 9664/2014 31/03/2021 Active First Renewal 100% 100%
PL 9770/2014 04/06/2021 Active First Renewal 100% 100%
PL 9919/2014 07/07/2021 Active First Renewal 100% 100%
PL10911/2016 22/09/2020 Active Initial 100% 100%
PL10877/2016 06/10/2020 Active Initial 100% 100%
PL11186/2018 25/10/2022 Active Initial 100% 100%
Australia
Jericho Project E39/1914 05/09/2021 Active Initial 95% 95%
P39/5600 06/09/2020 Active Initial 100% 100%
P39/5601 06/09/2020 Active Initial 100% 100%
Bunjarra Well E39/1976 30/11/2021 Active Initial 95% 95%
Mauritania
Akjouijt South Project 1415B2 20/03/2022 Active Second Renewal 90% 90%
1416B2 20/03/2022 Active Second Renewal 90% 90%
2259B2 19/08/2022 Active Initial 100% 100%

Notes:

1) Under Section 67 of th€anzaniatMining Act2010when the holder applies for a renewal of a current mineral right the current licence
shall remain in force until the date of renewal or grant, or until the application is refused.

Mining Tenements Acquired/Disposed

Interest at
end of
Quarter

Interest at
beginning
of Quarter

Licence

Number S

Status

Expiry Date

Nil

11
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Beneficial Percentage Interests Held in Fatmor FarmOut Agreements

Australia
Hobbes E31/1117 26/04/2022 Active Initial 0% 40%
Project

Notes:
1) OreCorp has completed the first phase of the eerentitling the Company to move to a 40% interest in the Pr@adtthe Company
is in the process of completing stamping and registration.

Beneficial Percentage Interests Held in Fatmor FarmOut Agreements Acquired or Disposed

Nil

Other than as disclosedbove, no other tenements were acquired or disposed during the quarter (including
beneficial interests in joint venture projects), nor were there any further changes to the beneficial interest in any
tenements.

12
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ABOUT ORECORP LIMITED

OreCorpLimited is a Western Australian based mineral company with gold and base metal projects in TaNzEsbéaNn
Australiaand Mauritania. OreCorp is listed on the Australian Securities Exchasyédgy RSNJ 6§ KS O2RS WhwwQ
is well funded with no debth NB/ 2 N1JQa 1Se& LINR2SOda FINB G(GKS beéelryll3F D2t
Project in the Easterndidfields of WAOreCorp is seeking a joint venture partner for the Akjoujt South N@kpperCobalt

Project in Mauritania and has an active project acquisition program globally.

Nyanzaga hosts a JORC 2012 compliant Mineral Resource EstiffRigieof 31 million ounces at 4.0 g/t gold. The MRE is

the foundation of a Definitive Feasibility Study for project financing purpdaeggct Financing DFSJpon grant of the SML,

the GoT will become an equity holder in the Project, acquiring a free carrie@#ttieraccordance with the Tanzanian Mining

1 OG® hNB/ 2N1LJ £2214a F2NBI NR (2 (K Scak padankd vidy thelGdT, forzhe BeSefitS f 2 L
of all stakeholders.

NyanzagaProject

The information in this neaserelating to the exploration results and estimates of mineral resources in relation to the
Nyanzaga Project is extracted from tf@lowing ASX Announcementriginal Nyanzaga Announcementslated; 12
{SLIWSYOSNI namt GAGE SR & adfgr hENyanzags RrgledeNiIT Snzafid lhckedsing GatedotydRrid i
DN} RS¢X on WdzyS uwnmt GAGE SR at NBLRASR ¢yl FyAlLy [ SAAatl (
MM al@& HamT GAGESR GLYTFAE(E SNAYRAYA wad&ydal cadma@desie ¥86 Yy
GAGE SCSHBIANB f AGe {GdzRé 5SY2yadaNy GdSa { A hydi2d JaBlary 2017itled( Sy G A
6Encouraging Regional Soil Sampling Gold Results from the Nyanzaga Pfojeofih | wiishlae available to view on the

[ 2YLI yeQa 6So0aArAiGS W2NBO2NLIPO2Ydl dzQ o

The Company confirms that it is not aware of any new information or data that materially affects the information included in
the announcements referred to above and, in trese of (i) estimates of Mineral Resources, (ii) Metallurgical Testwork and
Results, and (iii) Exploration Results in relation to the Nyanzaga Priejegedt Resulty that all material assumptions and
technical parameters underpinning the Project Resulthe Original Nyanzaga Anouncements continue to apply and have

y2i YFGSNALFIffe OKFEYy3aISR® ¢KS /2YLIye O2yFANNaA (GKFG GKS ¥
presented have not been materially modified from tBeginalNyanzaga Anouncements

Hobbes Project

The information in thiseleaserelating toexploration results in relation tohe HobbesProject is extracted from the following

ASX announcement®(iginal HobbesAnnouncement$ dated;31 October2019 (i A (i $eft&nber 2019 Quarterly Repért

and 15 AprilH n mp  (Marght 250 Qadarterly Repartg KA OK | NB | @At oftS G2 ©@ASsH
W2NBEO2NLIPO2 YPI dzQd

The Company confirms that it is not aware of any new information or data that materiallysattfecinformation included in

the Original Hobbes Announcements and, in the case of Exploration Results, that all material assumptions and technical
parameters underpinning the Exploration Results in the original ASX announcements referred to abovwedorgpply and

KFEaS y2i YIGSNRAItEfe OKFy3aSRd ¢KS /2YLIye O2yFANNA GKFOG
presented have not been materially modified from the Original Hobbes Announcements.

Jericho Project

The informationm thisreleaserelating toexploration results in relation tthe JerichoProject is extracted from the following

ASX announcemenOfiginal JerichoAnnouncemenj dated31 October2019 (i A (i Sept@nber 2019 Quarterly Repért
whichisl @ At 6t S G2 @GAS¢ 2y (GKS /2YLIyeQa ¢So0aAriasS Ww2NBO2NLI®

The Company confirms that it is not aware of any new information or data that materially affects the information included in
the OriginalJerichoAnnouncement and, in the case of Exploration iss that all material assumptions and technical
parameters underpinning the Exploration Results in the original ASX announcement referred to above continue to apply and
have not materially changed. The Company confirms that the form and contextiniviiic6 / 2 YLISG Sy G t SNAR2 Y
presented have not been materially modified from the OrigileichocAnnouncement.

Bunjarra Well Project
The information in thiseleaserelating toexploration results in relation tthe Bunjarra Well Project is extracted from the
following ASX announcemeriOriginal Bunjarra Well Announcemeat Rl G SR oM hOG20SNJ Hamgp
vdzl NISNE & wsSlag2 NI d Dt BK NIQK GABSI0 20 § KB2 NROYLNLIB@AY O dzQ ¢
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The Company confirms that it is not aware of any new information or data that materially affects the information included in
the Original Bunjarra Well Announcement and, in the case of Exploration Results, that all matergdtassaiand technical
parameters underpinning the Exploration Results in the original ASX announcements referred to above continue to apply and
KFEaS y2i YIGSNAItfe OKFEy3aSRd® ¢KS /2YLIye O2y TANNugsaieK G
presented have not been materially modified from the Original Bunjarra Well Announcement.

Akjoujt South Project

The information in thigeleaserelating to the Akjoujt South Project is extracted from the following ASX announcements
(Original ASP Announcement® I 4G SRT un ! LINAf HAM y GAGE SR a5Al Y2 yRpper/ RNAR
Cobalt Mineralisation at Akjoujt South Projgcty’ al dzNA GF YAl € = MT W ydzt NB  H-@opper (A G
a d '122d@Dirip2tz8R AR D

Anomalism & R6E Al Y2Y R S5NAf f Ay 3 /2YYSYOS

[22L) 9a {dNWS& DSYySNI (S& hdzliads YRAYEY IvSa2z TANEAL HE A NAB/BS
/ 2LIISNI aAySNItAaSR {eadsSy Fid !122d22i {2dziK tNR2SOGZ al d
{ dzNBBSe ! 122dz20 {2dzikK t N22SO0 al dzNIXCoppef Brill kitErcepts frordz=kpuit Soutn n M ¢
t NE2SOGZ al dzNRGFYAlFLE YR M WdzZ & wnmc GAGE SR Ga5NREEAYy3 ! L
G2 GASe 2y (GKS /2YLIyeQad 6So0aAridsS W2NBO2NLIPO2Ydl dzQ o

The Company confirms that it is netvare of any new information or data that materially affects the information included in

the COriginal A® Announcements and, in the case of Exploration Results, that all material assumptions and technical
parameters underpinning the Exploration Results in the original ASX announcements referred to above continue to apply and
have not materially changed. TheCoth y @ O2y FANX A& G(KIFG GKS F2N¥Y FyR 02y dSE
presented have not been materially modified from t@aginal A® Aanouncements.

Risk Factors
alye FTFrOU2NRZI (y26y YR dzyly26y OdstdzenRn NMCLIhéNyan2aga Piiofe@antl 2 Y L
its other projects. Such risks include, but are not limited to: the volatility of prices of gold and other metals; ungestaint
mineral reserves, mineral resources, mineral grades and mineral recovery estiomatestainty of future production, capital
expenditures, and other costs; currency fluctuations; financing of additional capital requirements; cost of exploration and
development programs; mining risks; social and environmental risks; community protesis;associated with foreign
operations; governmental and environmentadgulationand health crises such as epidemics and panderfigsa more
RSGFAT SR RA&aOdzaaAz2y 2F a4dzOK NR&ala& |yR 20§KSNJ Tliogssa NiEh K
Ay (GKS T2NKI NR f2217\y3 adlridSySyita O2yidlAySR Ay GKA& N
20195 GKS /2YLIyeQa tNRALISOGdza RFGSR WIydzr NB Hnmo Fa oS¢

l.".I
L.

—

Forward Looking Stateents

ThisrdeaseO2 y i | Ay af 20F2ANET MR/ T2 NXYF GA2y Q G(GKIFG A& olaSR 2y GKS /
as of the date on which the statements were made. This fordeolting information includes, among other things,
statements withrespect to preF S aAo0Af AlGe YR RSTFAYAGASBS FSIaroAftAde a
development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral reserves
and resources, results of exyphtion and related expenses. Generally, this forwhroking information can be identified by
theuseofforward 22 { Ay 3 GSNX¥Ay2f 238 &adzOK | & W2dzift221Q WkydaAaOALN
YAYGISYRQY WE2 &OEQIGPIAK RRIEZRQY WAOKSRdA SRQY WgAffQr WLI I yQ
GKA& NBLRNI INB OldziaAzySR GKIFG &adzOK a&aidl GadSySyda FNB 2yt
performance may be materiglidifferent.

Forwardlooking information is subject to known and unknown risks, uncertainties and other factors that may cause the

/| 2YLI yeQa | OldzZt NBadzZ Gaz ¢t S@St 2F FOGABGAGET LISNF2NNI yO!
implied by such forwardboking information. Forwardboking information is developed based on assumptions about such
NA&{laz dzyOSNIFAYyGASa FyR 2GKSNJ FII OG2NBR aSid 2dzi KSNBAyY:
Prospectusiated January 2013.

This list is not exhaustive of the factors that may affect our forwaadking information. These and other factors should be
considered carefully and readers should not place undue reliance on such felwekidg information. The Company

disclaims any itent or obligations to update or revise any forwabking statements whether as a result of new
information, estimates or options, future events or results or otherwise, unless required to do so by law.
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Cautionary Statements

The PreFeasibility Study iNB & LISOG 2F GKS beélyl 3l t Ne2aSOd NBFSNNBR (2
and 12 September 2017 and in subsequent ASX announcements is based on moderate accuracy level technical and economi
assessments. The PFS is at a lower confidiewetthan a Feasibility Study and the MRE which forms the basis for the PFS is
not sufficiently defined to allow conversion to an Ore Reserve or to provide assurance of an economic development case at
this stage; or to provide certainty that the conclussoof the PFS will be realised. The PFS includes a financial analysis based
on reasonable assumptions on the Modifying Factors, among other relevant factors, and a competent person has determined
that, based on the content of the PFS, none of the Mineeddrrces may be converted to an Ore Reserve at this time.
Further, the financial analysis in the PFS is conceptual in nature and should not be used as a guide for investment.

88% of the existing MRE in respect of the Nyanzaga Project is in the Indindt®dbasured categories, with the balance of

12% classified in the Inferred category. There is a low level of geological confidence associated with Inferred mineral
resources and there is no certainty that further exploration work will result in the deteatitn of Indicated or Measured
Mineral Resources. Furthermore, there is no certainty that further exploration work will result in the conversion of khdicate
and Measured Mineral Resources to Ore Reserves, or that the production target itself referled/to G KS / 2 Y LI
announcement on 13 March 2017 and in subsequent ASX announcements will be realised.

The consideration of the application of all JORC modifying factors is well advanced, including mining studies, processing and
metallurgical studies, grardf the EC, lodgement of the Special Mining Licence Application and other key permits required
from the government. The Company has concluded it has a reasonable basis for providing the-fookigl statements

included in this presentation and believésk I & A G Kl & | &aNBlazyloftS olarag G2 SE
of the Project.
PEf YFGSNRFET | adadzyldiazya 2y gKAOK GKS F2NBOFad FAylLyO

announcement on 13 March 2017 and in subsegt ASX announcements
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